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*)	M'2"-),20(.**'/	%	/.SM'2"-),20(.**'/	",'(*<P7	*)!,)($.**@.	*)	!,.-'0(,)O.*%.
%	!,.&,)O.*%.	0',M'($%	$+-5/%	%	=)O%0"	!,)(	1.$'(.&)	S.,0(	0',M'($%	$+-5/%>
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�)S-@A	M'-	/%$$%'*@	$+-.A	('	(2Z/	/%,.	V	/"S1%*@7	S.*O%*@	%	-.0%	V
20)*'(<02<	S.,0()/%	0',M'($%	$+-5/%7	!,'S%()<	(	"2$'(%<P7	&'0',@.	/'S*'	*)=()05
,)#2&%/%>	

�*'M%.	 0@2<1%	 %=	 *%P	 V	 U0'	 S.*O%*@	 %	 -.('1&%7	 '#/)**@/	 !"0./
('($.1.**@.7	 !'P%O.**@.	 $%#'	 !,'-)**@.	 2	 Q.$5+	 !,%*"S-.*%<	 %P	 &	 =)*<0%+
!,'20%0"Q%.A	%	-,"M%/	R',/)/	2.&2")$5*'M'	,)#20()>	�.M%'*	����	(&$+1).0	(	2.#<
20,)*@7	&'0',@.	0,)-%Q%'**'	<($<+02<	'2*'(*@/%	20,)*)/%	*)=*)1.*%<	%$%	20,)*)/%
0,)*=%0)	 S.,0(	 0',M'($%	 $+-5/%>	 �	 *)20'<O..	 (,./<	 U0'0	 ,.M%'*	 (@20"!).0	
%	(	&)1.20(.	*)%#'$..	#@20,',)20"O.M'	,.M%'*)	!,'%2P'S-.*%<>	�'	'Q.*&)/7	(	���;
M'-"	�;:888	S.*O%*	%	-.('1.&	0'$5&'	%=	 .*0,)$5*'A	%	�'20'1*'A	�(,'!@	%	���	20)$%
S.,0()/%	0',M'($%	$+-5/%>�

�.2/'0,<	*)	"2%$.*%.	#',5#@	2	0',M'($.A	$+-5/%7	U0'	<($.*%.	!,'-'$S).0
!,'Q(.0)05	%	,)26%,<052<	(	,.M%'*.	����>

�.A20("+O%.	=)&'*@7	!'$%0%&)	%	20,)0.M%%	'&)=@()+02<	*.-'20)0'1*@/%
-$<	0'M'7	10'#@	'20)*'(%05	0',M'($+	$+-5/%	%	'#.2!.1%05	!,)()	..	S.,0()/>	�'$..
0'M'7	('	/*'M%P	M'2"-),20()P9"1)20*%&)P	����	!'$%Q%<7	!,)(%0.$520('	%	%//%M,)Q%'**@.
',M)*@	*.,.-&'	%M*',%,"+0	U0"	!,'#$./"7	"!,'O)+0	"2$'(%<	-$<	0',M'($%	$+-5/%	%$%
S.	*)S%()+02<	*)	*.A	2)/%>

�"/).02<7	 10'	 2)/@/	 2.,5.=*@/	 *.-'20)0&'/	 -.A20("+O%P	 =)&'*'(	
%	!'$%0%1.2&%P	"2%$%A	'0-.$5*@P	M'2"-),20(	<($<.02<	*.2!'2'#*'205	%$%	*.S.$)*%.
%P	!,)(%0.$520(	,)22/)0,%()05	!,'#$./"	0',M'($%	$+-5/%	(	&'*0.&20.	!,)(	1.$'(.&)>
�	 #'$56%*20(.	 20,)*	 *)=*)1.*%<	 U0'	 <($.*%.	 ,)22/)0,%().02<	 (	 '2*'(*'/	 &)&
!,'#$./)	 *.$.M)$5*'A	 /%M,)Q%%	 %$%	 !,'20%0"Q%%>	 �''0(.020(.**'7	 #'$56%*20('
=)&'*'(7	"S.20'1)+O%P	,.S%/	%//%M,)Q%'**'M'	&'*0,'$<7	'&)=@()+02<	*)!,)($.**@/%
!,'0%(	S.,0(	0',M'($%	$+-5/%7	)	*.	!,'0%(	!,.20"!*@P	M,"!!%,'('&	0',M'(Q.(	S%(@/
0'(),'/>	 
)&%/	 '#,)='/7	 .2$%	 M'2"-),20('	 (''#O.	 (/.6%().02<	 (	 U0'0	 !,'Q.227
%/.**'	S.,0(@	 0',M'($%	 $+-5/%	 !'-(.,M)+02<	 ),.20"	 %	 (@2@$&.7	 (	 0'	 (,./<	 &)&
0',M'(Q@	 !,'-'$S)+0	 2('+	 !,.20"!*"+	 -.<0.$5*'2057	 &)&	 !,)(%$'7	 !,)&0%1.2&%
#.=*)&)=)**'>	�./*'M%.	S.,0(@	!'$"1)+0	&)&"+	#@	0'	*%	#@$'	!'--.,S&"	%	/'M"0
,)221%0@()05	*)	=)O%0"	'0	0',M'(Q.(	$+-5/%	%$%	+,%-%1.2&"+	!'/'O5	&)&	(	20,)*)P
*)=*)1.*%<7	0)&	%	!'	('=(,)O.*%%	*)	,'-%*">
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�	 ,.M%'*.	 ����	 0',M'($.	 $+-5/%7	 (	 1)20*'20%7	 0',M'($.	 S.*O%*)/%	
%	-.05/%7	(	!'2$.-*%.	M'-@	"-.$<.02<	(2.	#'$56.	(*%/)*%<	(	2,.-20()P	/)22'('A
%*R',/)Q%%	%	(	!'$%0%1.2&%P	&,"M)P>	�	&)&'A90'	/.,.	U0'	V	,.="$50)0	"2%$%A	���	!'
$'##%,'()*%+7	 &'0',@.	 2!'2'#20('()$%	 !'(@6.*%+	 =*)1%/'20%	 U0'M'	 ('!,'2)	
(	&'*0.&20.	=)O%0@	!,)(	1.$'(.&)	*)	/.S-"*),'-*'/	",'(*.>	�'$56.	(*%/)*%<	20)$%
"-.$<05	./"	%	!,)(%0.$520()	20,)*	,.M%'*)	����7	(	1)20*'20%7	(	,.="$50)0.	,.=&'M'
,'20)	'#T./)	0',M'($%	+-5/%	%=	 .*0,)$5*'A	%	�'20'1*'A	�(,'!@	%	���>	�	���W	M'-"7
*)	�'(.O)*%%	����	 !'	 1.$'(.1.2&'/"	 %=/.,.*%+	 %	 �'!'$*%0.$5*'/	 2'(.O)*%%	
!'	 M.*-.,*@/	 ('!,'2)/	 -.$.M)Q%%	 *.!,)(%0.$520(.**@P	 %	 !,)(%0.$520(.**@P
',M)*%=)Q%A	*)=()$%	0',M'($+	$+-5/%	&$+1.('A	!,'#$./'A	!,)(	S.*O%*7	&'0',)<
0,.#".0	*./.-$.**@P	%	,.6%0.$5*@P	-.A20(%A	2'	20','*@	����	%	20,)*9"1)20*%Q>

�'$56'.	&'$%1.20('	$+-.A7	!,)(%0.$520(	%	',M)*%=)Q%A	!,%*%/).0	"1)20%.
(	 #',5#.	 2	 0',M'($.A	 $+-5/%	 *)	 /.20*'/7	 *)Q%'*)$5*'/	 %	 /.SM'2"-),20(.**'/
",'(*<P>	����	*.	*)/.,.*)	-"#$%,'()05	U0%	"2%$%<>	�-*)&'7	2'(.,6.**'	'1.(%-*'7
10'	 1.,.=	 !'2,.-20('	 2('%P	 2'#20(.**@P	 %*20%0"0'(7	 )	 0)&S.	 !'2,.-20('/	 20,)*9
"1)20*%Q	����	/'S.0	%	-'$S*)	2@M,)05	#'$..	=*)1%0.$5*"+	,'$5	(	,)=,.6.*%%	U0'A
2.,5.=*'A	!,'#$./@>

�,.-$)M)./'.	 %=-)*%.	 <($<.02<	 !.,(@/	 6)M'/	 *)	 !"0%	 ,)=,.6.*%<
!,'#$./@	0',M'($%	$+-5/%	(	,)/&)P	����>	�.	Q.$5	V	!,.-'20)(%05	*.'#P'-%/"+
'#O"+	%*R',/)Q%+	!'	!,'#$./.	%	!'$'S%05	*)1)$'	'!,.-.$.*%+	,'$%	����>	�	U0'A
Q.$5+	*)20'<O)<	#,'6+,)	!,%=()*)�

V -)05	'1.*5	'#O%A	'#=',	!,'#$./@	(	Q.$'/	%	0'M'7	10'	"S.	2-.$)*'	(	!$)*.	
#',5#@	 2	 0',M'($.A	 $+-5/%	 (	 ,.M%'*.7	 *)	 &'0',@A	 ,)2!,'20,)*<.02<	
-.<0.$5*'205	����_N

V '!,.-.$%05	0.	2R.,@	-.<0.$5*'20%7	M-.	����	/'S.0	'&)=)05	!'--.,S&"	
%	2!'2'#20('()05	"2%$%</	!'	#',5#.	2	0',M'($.A	$+-5/%_

V ,)=,)#'0)05	!,.-(),%0.$5*@.	,.&'/.*-)Q%%	-$<	%*20%0"0'(	����	
%	20,)*9"1)20*%Q>

�+,'	����	!'	-./'&,)0%1.2&%/	%*20%0"0)/	%	!,)()/	1.$'(.&)	3����4
!$)*%,".0	(	&)1.20(.	2$.-"+O.M'	6)M)	!'2$.	%=-)*%<	*)20'<O.A	#,'6+,@	2'20)(%05	
%	'!"#$%&'()05	[�$)*	-.A20(%A	%	&'*&,.0*@P	!,.-$'S.*%A	!'	!,'.&0)/	%	%*%Q%)0%()/
����7	2(<=)**@P	2	!,'#$./'A	0',M'($%	$+-5/%\>

�.A1)2	����	*)P'-%02<	*)	U0)!.	2#',)	%*R',/)Q%%	'	-,"M%P	%*%Q%)0%()P
(	-)**'A	2R.,.7	&'0',@.	#"-"0	!,%*<0@	('	(*%/)*%.	!,%	,)=,)#'0&.	!,.-$)M)./'M'
�$)*)	-.A20(%A>
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�	 /.S-"*),'-*'/	 2''#O.20(.	 !'&)	 *.	 2"O.20(".0	 .-%*'M'	 /*.*%<	
'	 0'/7	 10'	S.	 (&$+1).0	 (	 2.#<	!'*<0%.	 [0',M'($<	$+-5/%\>	 
,)-%Q%'**'	 0',M'($<
$+-5/%	 '!,.-.$<.02<	 &)&	 0',M'($<	 S.*O%*)/%	 %	 -.05/%	 2	 Q.$5+	 ('($.1.*%<	 %P	
(	!,'20%0"Q%+	%$%	(	%*@P	)/',)$5*@P	Q.$<P>	
.,/%*	[0',M'($<	$+-5/%\	0)&S.	1)20'
%2!'$5=".02<	&)&	2%*'*%/	[*.=)&'**'M'	!.,./.O.*%<\	*.$.M)$5*@P	/%M,)*0'(	1.,.=
M,)*%Q@	M'2"-),20(	2	Q.$5+	!'$"1.*%<	!,%#@$%>	�	-'&"/.*0)P	����	*.	2"O.20(".0
'!,.-.$.*%<	!'*<0%<	[0',M'($<	$+-5/%\7	*.0	.M'	0'1*'M'	'!,.-.$.*%<	%	(	/.S-"*),'-*'/
!,)(.>�

�.2/'0,<	 *)	 ,)2P'S-.*%.	 (	 '!,.-.$.*%<P7	 2!.Q%)$%20@	 !'20.!.**'
!,%P'-<0	 &	 '#O./"	 /*.*%+7	 10'	 !'*<0%.	 [0',M'($<	 $+-5/%\	 (&$+1).0	 (	 2.#<	 -()
'2*'(*@P	U$./.*0)�	(.,#'(&"�	!.,./.O.*%.	%	!,%*"-%0.$5*@A	0,"-	%	'#@1)%7	2P'-*@.
2	,)#20('/	 3"S.	 2"O.20("+O%.	%$%	/'M"O%.	*)20"!%054>	/.**'	 U0)	 2(<=5	/.S-"
!.,./.O.*%./	/%M,)*0'(	%	Q.$5+	-)**'M'	!.,./.O.*%<	<($<.02<	&$+1.(@/	)2!.&0'/
,)=$%1%<	!'*<0%A	[0',M'($<	$+-5/%\	%	%P	[*.=)&'**'M'	!.,./.O.*%<\7	10'	%	!'=('$<.0
,)22/)0,%()05	0',M'($+	$+-5/%	&)&	[,)=*'(%-*'205	2'(,./.**'M'	,)#20()\>	�)$..7
#'$56%*20('	U&2!.,0'(	.-%*@	(	0'/7	10'	!'*<0%.	[0',M'($<	$+-5/%\	-'$S*'	0)&S.
(&$+1)05	(	2.#<	*)$%1%.	R)&0)	'#/)*)	%$%	!,%*"S-.*%<>Y

�	,.M%'*.	����	'	0',M'($.	$+-5/%	1)O.	(2.M'	M'(',<0	&)&	'	 [0',M'($.
S.*O%*)/%\7	 [0',M'($.	 S.*O%*)/%	 %	 -.05/%\	 %$%	 [0',M'($.	 $+-5/%	 2	 Q.$5+
2.&2")$5*'A	 U&2!$")0)Q%%\>	 `'0<	 (	 0',M'($.	 $+-5/%	 %/.**'	 S.*O%*@	 %	 -.('1&%	
(	'2*'(*'/	<($<+02<	S.,0()/%7	%	1)20'	!'-	U0%/	!'*<0%./	!'-,)="/.()+0	%/.**'
*.=)&'**'.	!.,./.O.*%.	$+-.A	2	Q.$5+	%P	('($.1.*%<	(	2R.,"	!$)0*@P	2.&2")$5*@P
"2$"M7	(	0'	S.	(,./<	0',M'($<	$+-5/%	V	U0'	M',)=-'	#'$..	6%,'&'.	<($.*%.	&)&	(''#O.
(	/%,.7	0)&	%	(	,.M%'*.	����>	
',M'($<	$+-5/%	/'S.0	(&$+1)05	(	2.#<7	&,'/.	(2.M'
!,'1.M'7	 *.=)&'**@A	 (('=	 (	 20,)*"	 /%M,)*0'(	 -$<	 *.&()$%R%Q%,'()**'A
*%=&''!$)1%()./'A	,)#'0@7	,)#'0@	*)	-'/"	%$%	(	2.$52&'/	P'=<A20(.7	',M)*%=)Q%+
R%&0%(*@P	%$%	!,%*"-%0.$5*@P	#,)&'(7	)	0)&S.	!'&"!&"	%	!,'-)S"	/'$'-@P	S.*O%*
-$<	,)#'0@	(	!"#$%1*@P	-'/)P	%	20,%!0%=9&$"#)P>
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�$<	 2'=-)*%<	 .-%*'M'	 !'*<0%A*'M'	 )!!),)0)	 !,%	 '#2"S-.*%%	 !,'#$./
0',M'($%	$+-5/%7	(	!,.-$)M)./'A	#,'6+,.	[0',M'($<	$+-5/%\	'!,.-.$<.02<	&)&�

V $+#)<	-.<0.$5*'2057	!,.-!'$)M)+O)<	(.,#'(&"7	!'P%O.*%.7	!.,./.O.*%.	
3(	 M,)*%Q)P	 '-*'M'	 M'2"-),20()	 %$%	 1.,.=	 M'2"-),20(.**@.	 M,)*%Q@47	
!,'-)S"7	!.,.-)1"7	"&,@()0.$520('	%$%	!'&"!&"	$+-.A7

V %2!'$5='()*%.	2%$@	%$%	"M,'=@	!,%/.*.*%<	2%$@7	'#/)*)7	!,%*"S-.*%<	
3(&$+1)<	=$'"!'0,.#$.*%.	($)205+47	%$%	-'$M'(@P	'#<=)0.$520(7

V 2	 Q.$5+	 !'/.O.*%<	 %$%	 2'-.,S)*%<	 S.,0(@	 (	 3'!$)1%()./'/	 %$%	
*.'!$)1%()./'/4	!'-*.('$5*'/	2'20'<*%%7	(	"2$'(%<P	!,%*"-%0.$5*'M'	
0,"-)	%$%	(	"2$'(%<P7	2P'-*@P	2	,)#20('/7

V 2%0")Q%<7	&'M-)	1.$'(.&	'&)=@().02<	(	/.20*'20%	%*'A7	1./	0)7	M-.	'*	3'*)4	S%$	
-'	0'M'7	&)&	!'-(.,M2<	'#/)*"7	!,%*"S-.*%+	%$%	'&)=)$2<	(	-'$M'('A	&)#)$.>:


)&%/	'#,)='/7	!'*<0%.	[0',M'($<	$+-5/%\	(&$+1).0	(	2.#<	*.$.M)$5*'.
!.,./.O.*%.	$+-.A	2	Q.$5+	U&2!$")0)Q%%	&)&	2.&2")$5*'M'7	0)&	%	%*'M'	P),)&0.,)X

%	(2.	U0)!@	(	-$%**'A	Q.!%	-.A20(%A	0',M'(Q.(7	*)1%*)<	2	!.,('*)1)$5*'A	(.,#'(&%
3%$%	!'P%O.*%<4	S.,0(@7	%	=)&)*1%()<	&'*.1*'A	Q.$5+7	,.="$50)0'/	0',M'($%	$+-5/%
V	U&2!$")0)Q%.A	S.,0(@	%	..	0,"-)>

`'0<	0)&%.	('!,'2@7	&)&	*.$.M)$5*'.	!.,./.O.*%.	/%M,)*0'(	%	"2$'(%<
,)#'0@	,)#'1%P9/%M,)*0'(7	2(<=)*@	2	0',M'($.A	$+-5/%	%	!,.-20)($<+0	2.,5.=*"+
!,'#$./"	 (	 ,.M%'*.	����7	 (	 ,)/&)P	 -)**'A	 !"#$%&)Q%%	 %/	 '0-.$5*'M'	 (*%/)*%<
"-.$.*'	*.	#"-.0>

���
��"(��$)�*%�+,��&,�,�-%��. �&,�-$)��% �/,�-0��",,E

�	#'$56.A	%$%	/.*56.A	20.!.*%7	!,'#$./)	0',M'($<	$+-5/%7	(	0'/	1%2$.	
%	0',M'($<	$+-5/%	2	Q.$5+	%2!'$5='()*%<	(	2.&29%*-"20,%%7	<($<.02<	)&0")$5*'A
!,)&0%1.2&%	-$<	(2.P	20,)*9"1)20*%Q	����>	�.2/'0,<	*)	'02"020(%.	-'20'(.,*@P
20)0%20%1.2&%P	-)**@P7	U&2!.,0@	.-%*@	(	0'/7	10'	-)**@A	R.*'/.*	!,%'#,.0).0	(2.
#'$..	2.,5.=*@A	P),)&0.,	%	'P()0@().0	(2.	#'$56..	&'$%1.20('	$+-.A7	('	/*'M'/
#$)M'-),<	,'20"	',M)*%='()**'A	!,.20"!*'20%>W

�����
��-%$,�,�&%��-'

�'	'Q.*&)/	%=	,)=*@P	%20'1*%&'(7	&)S-@A	M'-	2'0*%	0@2<1	S.*O%*	%	-.('1.&
20)*'(<02<	S.,0()/%	0',M'($%	$+-5/%7	#"-"1%	!,'-)**@/%	(	%$%	%=	20,)*9"1)20*%Q
����	2	Q.$5+	U&2!$")0)Q%%	(	2.&29%*-"20,%%	(	!'%20%*.	,)#2&%P	"2$'(%<P>
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`'0<	(	,)=*@P	20,)*)P	%	,.M%'*)P	0',M'($<	$+-5/%	%/..0	2('%	'2'#.**'20%7
(	*.A	2"O.20("+0	'!,.-.$.**@.	'#O%.	/'-.$%>


',M'(Q@	 $+-5/%7	 &)&	 !,)(%$'7	 (@#%,)+0	 2('%/%	 S.,0()/%	 /'$'-@P
S.*O%*	 %	 -.('1.&7	 !,'S%()+O%P	 (	 0.P	 20,)*)P	 %$%	 ,)A'*)P7	 M-.	 2'Q%)$5*'9
U&'*'/%1.2&'.	!'$'S.*%.	<($<.02<	2$'S*@/7	)	(.,'<0*'205	S%=*.**'M'	"2!.P)	V	'1.*5
'M,)*%1.**'A>	 �.0'-@	 (.,#'(&%	 (),5%,"+02<7	 *'	 (	 *%P	 *.%=/.**'	 !,%2"020(".0
!,%*"S-.*%.	%$%	'#/)*>	�	*)%#'$..	0%!%1*'A	2%0")Q%%7	/'$'-)<	S.*O%*)7	'0=@().02<
*)	'#T<($.*%.	%$%	(.,#".02<	*)	*.R',/)$5*'A	'2*'(.	*.&%/	)M.*0'/	31)20'	V	..
=*)&'/@/47	&'0',@A	'#.O).0	.A	P','6"+	,)#'0"	=)	M,)*%Q.A	%$%	(	-,"M'/	,.M%'*.>� �)&
!,)(%$'7	S.*O%*)/	!,.-$)M)+0	,)#'0)05	/.-2.20,)/%7	!),%&/)P.,)/%7	M"(.,*)*0&)/%7
-'/,)#'0*%Q)/%7	'R%Q%)*0&)/%7	/'-.$</%	%$%	0)*Q'(O%Q)/%>	�.,#'(O%&%	(P'-<0	
(	 &'*0)&0	 2	S.,0()/%	1.,.=	1$.*'(	%P	 2./.A7	*)	(20,.1)P	%$%	(.1.,)P	 =*)&'/20(7
',M)*%="./@P	#,)1*@/%	)M.*020()/%>	�	*.&'0',@P	20,)*)P	S.*O%*	%	-.('1.&	!,'20'
!'P%O)+0	%$%	(@/)*%()+0	=)	M,)*%Q"	1.,.=	[-,"=.A\7	!,%M$)6)+O%P	%P	(	M'20%	-$<
=*)&'/20()	2	*'1*'A	S%=*5+	%$%	*)	U&2&",2%+>	�	-,"M%P	2$"1)<P	/'$'-@P	S.*O%*	
%	 -.('1.&	 *)20'<O%/	 '#,)='/	 !,'-)+0	 2('-*%&)/	 ,'-20(.**%&%7	 %$%	 [#$%=&%.
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,)20"O%A	,@*'&	S.*O%*	%	-.('1.&	V	S.,0(	0',M'($%	$+-5/%	2	Q.$5+	%P	%2!'$5='()*%<
(	 2.&29%*-"20,%%>	 �'	 -'20)0'1*'	 2&,'/*'A	 'Q.*&.	 !,)(%0.$520(.**'M'	 %20'1*%&)	
(	 �'.-%*.**@P	 a0)0)P7	 .S.M'-*'	 '&'$'	 �;:	 888	 S.*O%*	 %	 -.('1.&	 (@('=%02<
0',M'(Q)/%	$+-5/%	%=	20,)*	 ��	%	���>	�'	'Q.*&.	���7	(	���:	M'-"	!',<-&)	:88	888

�Y

�������� 
������ 	����� � 	 ����� 	����

Traffic_b’ground.qxd  02-08-21  13:33  Page 14



1.$'(.&	20)$%	S.,0()/%	0',M'($%	$+-5/%7	#"-"1%	!,'-)**@/%	0'$5&'	(	�)!)-*"+
�(,'!">

V �'	/*'M%P	=)!)-*'.(,'!.A2&%P	20,)*)P	30)&%P7	&)&	�%-.,$)*-@	%	�.,/)*%<4
S.*O%*@	%=	 ��	%	���	*@*.	2'20)($<+0	#'$56%*20('	2,.-%	S.,0(	0',M'($%	$+-5/%7
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!,'20%0"Q%.A	%	',M)*%='()**'A	!,.20"!*'205+>N�

�*%	 0)&S.	 '#,)O)+0	 (*%/)*%.	 *)	 2(<=5	 /.S-"	 !,)()/%	 1.$'(.&)	
%	 URR.&0%(*'A	 #',5#'A	 =)	 !,.-'0(,)O.*%.	 0',M'($%	 $+-5/%	 %	 2"-.#*'.
!,.2$.-'()*%.	 0',M'(Q.(	 $+-5/%>	 �'	 /*'M'/	 #$)M'-),<	 -.<0.$5*'20%	 ���7	 (2.
#'$56..	 (*%/)*%.	 U0'A	 !,'#$./.	 %/.**'	 (	 &'*0.&20.	 !,)(	 1.$'(.&)	 "-.$<.02<	
(	 /.S-"*),'-*@P	 !'$%0%1.2&%P	 *',/)P7	 !'$%0%1.2&%P	 =)<($.*%<P7	 %7	 (	 /.*56.A
20.!.*%7	V	('	(*"0,.**.A	!'$%0%&.	M'2"-),20(>NY �	,.="$50)0.	-.A20(%A7	2(<=)**@P	
2	 0',M'($.A	 $+-5/%7	 *),"6)+02<�	 !,)('	 *)	 2('#'-"7	 -'20'%*20('	 %	 #.='!)2*'205
$%1*'20%7	!,)('	*.	2'-.,S)052<	(	,)#20(.	%$%	!,%*"-%0.$5*'/	!',)#'O.*%%7	!,)('	*.
!'-(.,M)052<	S.20'&'/"	%	#.21.$'(.1*'/"	'#,)O.*%+7	,)=*''#,)=*@.	U&'*'/%1.2&%.
%	2'Q%)$5*@.	!,)()7	)	0)&S.	'0-.$5*@.	!,)()	,.#.*&)>	�'2&'$5&"	!,)(%0.$520()	*.2"0
'0(.020(.**'205	 =)	 2'#$+-.*%.	!,)(	 1.$'(.&)	 *)	 2('.A	 0.,,%0',%%7	 '*%	'#<=)*@
=)O%O)05	 $+-.A	 '0	 !'-'#*'A	 !,)&0%&%7	 !,.2$.-'()05	 *)2%$%.	 *)-	 $%1*'205+7	
%	'#.2!.1%()05	+,%-%1.2&"+	!'--.,S&"	S.,0()/	0',M'($%	$+-5/%>
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',M'($<	S.*O%*)/%	%	-.('1&)/%	%/..0	'0*'6.*%.	&'	/*'M%/	!,'#$./)/
!,)(	S.*O%*@	%	..	/.20)	(	'#O.20(.>	�#2'$+0*'.	#'$56%*20('	$%Q	V	S.,0(	0',M'($%
$+-5/%	2	Q.$5+	U&2!$")0)Q%%	(	!'-!'$5*@P	/)20.,2&%P	%	!"#$%1*@P	-'/)P	V	S.*O%*@
%	 -.('1&%>	 �	 U0'A	 2(<=%	 !,%1%*@	 %	 !'2$.-20(%<	 0',M'($%	 $+-5/%	 '&)=@()+02<
*)!,</"+	 2(<=)*@	 2	 M.*-.,*@/%	 )2!.&0)/%	 %	 0,.#"+0	 2!.Q%)$5*'M'	 !'-P'-)7
',%.*0%,'()**'M'	 *)	 U0%	 )2!.&0@>	 �,%	 ,)=,)#'0&.	 %	 'Q.*&.	 ,)=$%1*@P	 /.,7	 *)9
!,)($.**@P	*)	#',5#"	2	0',M'($.A	$+-5/%7	()S*'	!,%*%/)05	('	(*%/)*%.	M.*-.,*@.
!,'#$./@>	�)!,%/.,7	!'$%0%&)7	*)Q.$.**)<	*)	!,.-'0(,)O.*%.	0',M'($%	$+-5/%7
-'$S*)	"1%0@()05	M$"#%**"+	2(<=5	/.S-"	U0%/	<($.*%./	%	*.,)(*@/	!'$'S.*%./
S.*O%*@	(	'#O.20(.>N: �'-'#*@/	S.	'#,)='/	=)&'*'-)0.$520('7	%//%M,)Q%'**)<
!'$%0%&)7	)	0)&S.	!,)(''P,)*%0.$5*@.	!,'M,)//@	-'$S*@	#@05	!.,.2/'0,.*@	(	2(.0.
*.'#P'-%/'20%	!,.-'0(,)O.*%<	-%2&,%/%*)Q%%	%	!,.-(=<0'M'	'0*'6.*%<	&	S.*O%*)/
3(	 1)20*'20%	 (	 '0*'6.*%.	 &	 S.*O%*)/9	 /%M,)*0&)/	 %	 S.*O%*)/7	 ,)#'0)+O%/	
(	2.&29%*-"20,%%4>	�	!,%/.,"7	!,)&0%1.2&%	('	(2.P	20,)*)P9"1)20*%Q)P	����	!,)('9
'P,)*%0.$5*@.	"2%$%<	*)!,)($.*@	2&',..	!,'0%(	S.*O%*9S.,0(	0',M'($%	$+-5/%7	1./
!,'0%(	 /"S1%*7	 &'0',@.7	 &)&	 !,)(%$'7	 %P	 U&2!$")0%,"+0	 %	 *)S%()+02<	 *)	 U0'A
U&2!$")0)Q%%>

�)=*''#,)=%.	('!,'2'(	%	!'-P'-'(	&	0',M'($.	$+-5/%	0)&S.	%/..0	2('%
!'2$.-20(%<	(	&'*0.&20.	(.,P'(.*20()	!,)()>	
',M'($<	$+-5/%	!,.-20)($<.0	2'#'A	(2.
('=,)20)+O"+	 !,'#$./"	 /.S-"*),'-*'A	 !,.20"!*'20%7	 ,.="$50)0	 -.<0.$5*'20%
',M)*%='()**@P	 !,.20"!*@P	 M,"!!%,'('&	 %	 0O)0.$5*'	 !,'-"/)**@P	 !,.20"!*@P
'!.,)Q%A>	?0)	!,.20"!*)<	-.<0.$5*'205	%	&',,"!Q%<	'R%Q%)$5*@P	$%Q7	2(<=)**@P	
2	0',M'($.A	$+-5/%7	!'-,@()+0	-./'&,)0%1.2&%.	'#O.20(.**@.	%*20%0"0@	%	!,%*Q%!
(.,P'(.*20()	!,)()>	�$)#@.	M'2"-),20(.**@.	%*20%0"0@	%	*.)-.&()0*'.	=)&'*'-)0.$520('
'M,)*%1%()+0	('=/'S*'20%	!,)(%0.$520(	!'$'S%05	&'*.Q	!,.20"!*'A	-.<0.$5*'20%	
%	 *)&)=)05	 (%*'(*@P>	 �2%$%<7	 *)!,)($.**@.	 *)	 #',5#"	 2	 0',M'($.A	 $+-5/%7	
!,%('-<0	 &	 ('=*%&*'(.*%+	 *'(@P	 !,'#$./7	 2(<=)**@P	 &)&	 2	 =)&'*'-)0.$5*'A7	 0)&	
%	2	!,)(''P,)*%0.$5*'A	-.<0.$5*'205+>	�*%7	(	1)20*'20%7	(&$+1)+0�	!,'Q.22")$5*@.
('!,'2@	%	!,'#$./"	!'$"1.*%<	%	-)1%	!'&)=)*%A7	!,)('	S.,0(@	*)	!'-)1"	=)<($.*%<	
2	Q.$5+	('=#"S-.*%<	"M'$'(*'M'	-.$)7	!,)('	!'-)()05	M,)S-)*2&%.	%2&%7	!,%/.*.*%.
2!.Q%)$5*@P	 !,)(''P,)*%0.$5*@P	/.0'-'(	 30)&%P7	 &)&	 (*.-,.*%.	 2.&,.0*@P	 )M.*9
0'(	 %	 =)!%25	 ,)=M'(','(4	 (	 -.$)P7	 2(<=)**@P	 2	 0',M'($.A	 $+-5/%7	 ('!,'2@	 !,'9
Q.22")$5*'A	=)O%0@	"1)20*%&'(	2"-.#*'M'	!,'Q.22)7	U&20.,,%0',%)$5*)<	+,%2-%&Q%<
%	U&20,)-%Q%<7	=)O%0)	S.,0(@	%	2(%-.0.$<7	),.20	%/"O.20()	%	-'P'-'(7	!'$"1.**@P	'0
!,.20"!*'A	-.<0.$5*'20%7	('220)*'($.*%.	(	!,)()P	%	&'/!.*2)Q%<	S.,0()/7	)	0)&S.
,'$5	 !,.-20)(%0.$.A	 ���	 (	 2"-.#*'/	 !,'Q.22.>	 �)	 =)&'*'-)0.$5*'/	 ",'(*.
!,)(%0.$520()	'#<=)*@	'#.2!.1%05	2''0(.020(%.	%P	'#O.M'2"-),20(.**@P	%	/.20*@P
=)&'*'(	 =)-)1)/	 !,.-'0(,)O.*%<	 0',M'($%	 $+-5/%7	 *)&)=)*%<	 0',M'(Q.(	 S%(@/
0'(),'/	 %	 =)O%0@	 S.,0(	 0',M'($%	 $+-5/%>	 �,'/.	 0'M'7	 ,)#'0*%&%	 !'$%Q%%7	 !,'9
&",)0",@7	2"-'(	%	-,"M%P	',M)*'(	/'M"0	*"S-)052<	(	2!.Q%)$5*@P	"1.#*@P	&",2)P	-$<
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0'M'7	 10'#@	#@05	 (	 2'20'<*%%	 ,)2!'=*)()05	 %	 #'$..	 !'$*'	 (*%&)05	 (	 U0'	 2$'S*'.
<($.*%.>


',M'($<	 $+-5/%	 -)(*'	 "S.	 ,)22/)0,%().02<	 &)&	 '-%*	 %=	 )2!.&0'(
/%M,)Q%%7	(	1)20*'20%	(	,.M%'*.	����>	�)&	%	*.=)&'**'.	!.,./.O.*%.	/%M,)*0'(
1.,.=	 M,)*%Q"7	 0',M'($<	 $+-5/%	 (&$+1).0	 "!,'O.**"+	 !,'Q.-","	 /%M,)Q%%	 $%#'
*.=)&'**"+	 /%M,)Q%+>NX �)&	 %	 !,%	 !.,.#,'2&.7	 0)&	 %	 !,%	 0',M'($.	 $+-5/%	 /'M"0
%2!'$5='()052<	 2P'-*@.	 /),6,"0@	 %	 /.P)*%=/@	 %7	 &)&	 !,)(%$'7	 U0%	 -.A20(%<
'2"O.20($<+02<	!,.20"!*@/%	M,"!!%,'(&)/%>	�,'/.	0'M'7	,)#'0*%&%	%//%M,)Q%'**@P
2$"S#	 %	 &'*2"$520(	 /'M"0	 !'/'M)05	 %	 2'-.A20('()05	 *.$.M)$5*'/"	 !.,.2.1.*%+
M,)*%Q@>	�,'#$./)	!,.-'0(,)O.*%<	%	!,.&,)O.*%<	0',M'($%	$+-5/%	*.,)=,@(*'
2(<=)*)	2	('!,'2)/%	/%M,)Q%%	%	2('#'-@	!.,.-(%S.*%<�	'0	'P,)*@	M,)*%Q	-'	($%<*%<
%//%M,)Q%'**'M'	=)&'*'-)0.$520()	%	%//%M,)Q%'**'A	!'$%0%&%	*)	!,)(''P,)*%0.$5*@.
-.A20(%<	%	=)O%0"	S.,0(	0',M'($%	$+-5/%>	�	&'*0.&20.	!,.-'0(,)O.*%<	0',M'($%
$+-5/%7	*.'#P'-%/'205	2'1.0)05	URR.&0%(*"+	'P,)*"	M,)*%Q	2	!,%*Q%!'/	2('#'-@
!.,.-(%S.*%<	V	(	0'	S.	(,./<	%2&$+1%(	('=/'S*'205	-%2&,%/%*)Q%%	!'	&)&'/"	#@	0'
*%	#@$'	!,%=*)&"	V	#@$)	'-*%/	%=	('!,'2'(7	'#2"S-)(6%P2<7	*)!,%/.,7	*)	�'(.O)*%%
����	!'	1.$'(.1.2&'/"	%=/.,.*%+	(	���W	M'-">N; �,"M'A	()S*@A	('!,'27	*)-	&'0',@/
*.'#P'-%/'	 =)-"/)052<7	 V	 U0'	 *)2&'$5&'	 2"O.20("+O%.	 %//%M,)Q%'**@.	 *',/@	
%	 %//%M,)Q%'**)<	 !'$%0%&)	 2!'2'#20("+0	 0',M'($.	 $+-5/%	 %	 !'-'#*'A	 !,)&0%&.>
�)!,%/.,7	(2$.-20(%.	S.20&%P	%//%M,)Q%'**@P	=)&'*'(	%	%//%M,)Q%'**'A	!'$%0%&%
20,)*	�)!)-*'A	�(,'!@	%	�.(.,*'A	�/.,%&%7	$+-%	(	!'%2&)P	,)#'0@	%$%	$"16.A	S%=*%
(2.	1)O.	'#,)O)+02<	&	!,.20"!*@/	M,"!!%,'(&)/7	)M.*020()/	!'	*)A/"	%	#,)1*@/
&'*0',)/7	10'#@	%/	!'/'M$%	!.,.#,)052<	*)	�)!)->	�'-(.,M)<25	*)2%$%+7	*.	%/.<
-'&"/.*0'(7	 !'-	 20,)P'/	),.20)	%	-.!',0)Q%%7	S.,0(@	 0',M'($%	$+-5/%	*.	/'M"0
'20)(%05	2('%P	P'=<.(	%	#'<02<	'#,)0%052<	=)	!'/'O5+>NW

*20%0"0@	M,)S-)*2&'M'	'#O.20()	0)&S.	%/.+0	#'$56'.	=*)1.*%.	(	#',5#.
2	0',M'($.A	$+-5/%>	�	!,%/.,"7	���	%M,)+0	()S*"+	,'$5	(	!'(@6.*%%	'2(.-'/$.**'20%
*)2.$.*%<	'	!,'#$./.	0',M'($%	$+-5/%7	$'##%,'()*%%	(	*)Q%'*)$5*@P	!,)(%0.$520()P
%	 '&)=)*%%	 *.'#P'-%/'A	 !'/'O%	 S.,0()/	 0',M'($%	 $+-5/%>	 �2(.O.*%.	 !,'#$./
!,'20%0"Q%%	%	0',M'($%	$+-5/%	2,.-20()/%	/)22'('A	%*R',/)Q%%7	2	'-*'A	20','*@7
!'/'M).07	)	2	-,"M'A	V	(,.-%0	"2%$%</	!'	#',5#.	2	0',M'($.A	$+-5/%>	�	20,)*)P	2'
2$)#@/	=)&'*'-)0.$520('/	%	2$)#@/%	M'2"-),20(.**@/%	%*20%0"0)/%7	%$%	0)/7	M-.
!'$%Q%<	%	-,"M%.	',M)*@	($)20%	2)/%	*.,.-&'	#@()+0	('($.1.*@	(	0',M'($+	$+-5/%7
���	 '&)=@()+02<	 1"05	 $%	 *.	 .-%*20(.**@/%	 ',M)*%=)Q%</%7	 !,.-!,%*%/)+O%/%
-.A20(.**@.	 6)M%	 !'	 !,.-'0(,)O.*%+	 0',M'($%	 $+-5/%	 %	 =)O%0.	 .Z	 S.,0(>
�,'M,)//@7	*)Q.$.**@.	*)	,)=(%0%.	%	!'--.,S&"	(*'(5	('=*%&)+O%P	/.20*@P	���	
(	 %P	 #',5#.	 2	 0',M'($.A	 $+-5/%	 %	 -,"M%/%	 R',/)/%	 *)2%$%<	 *)-	 S.*O%*)/%
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<($<+02<7	0)&%/	'#,)='/7	*)%#'$..	)&0")$5*@/%	('	/*'M%P	1)20<P	,.M%'*)	����>
�1%0.$<7	,)#'0*%&%	=-,)(''P,)*.*%<7	2'Q%)$5*@.	,)#'0*%&%7	+,%20@	%	S",*)$%20@
0)&S.	/'M"0	2@M,)05	()S*"+	,'$5	(	!'(@6.*%%	'2(.-'/$Z**'20%	2,.-%	"<=(%/@P	M,"!!
*)2.$.*%<7	(.-.*%%	!,'!)M)*-%202&'A	,)#'0@7	$'##%,'()*%%	(	*)Q%'*)$5*@P	!,)9
(%0.$520()P7	)	0)&S.	*)P'-<	%	!'--.,S%()<	S.,0(	0',M'($%	$+-5/%>	�)&'*.Q7	-$<
'#.2!.1.*%<	*.!,.,@(*'A	,)#'0@	(	U0'A	'#$)20%7	"2%$%<	����	!'	#',5#.	2	0',M'($.A
$+-5/%	-'$S*@	'2"O.20($<052<	!,%	2'-.A20(%%	%	(	2'0,"-*%1.20(.	2	���	%	-,"M%/%
1$.*)/%	M,)S-)*2&'M'	'#O.20()>

1��
5 ���&,.%� �%�,4&%"%�,%

?&'*'/%1.2&'.	%	2'Q%)$5*'.	*.,)(.*20('7	2"O.20("+O..7	2	'-*'A	20','*@7
/.S-"	 M,)S-)*)/%	'-*'M'	 M'2"-),20()7	 2	-,"M'A	V	/.S-"	,)=*@/%	 M'2"-),20()/%7
<($<.02<	 '-*'A	 %=	 M$)(*@P	 !,%1%*	 ('=*%&*'(.*%<	 0',M'($%	 $+-5/%>	 �,'/.	 0'M'7
"1%0@()<	 *.,)(*@.	 %	 *.-'20)0'1*@.	 ('=/'S*'20%7	 '0&,@0@.	 -$<	 S.*O%*	 (	 %P
2'#20(.**@P	20,)*)P7	=)&'*'/.,*@/	<($<.02<	0'0	R)&07	10'	)#2'$+0*'.	#'$56%*20('
S.,0(	0',M'($%	$+-5/%	V	S.*O%*@>	�%=&%A	",'(.*5	S%=*%7	#.=,)#'0%Q)7	*.-'20)0'&
,)#'1%P	/.207	*%=&)<	'!$)0)	0,"-)7	-%2&,%/%*)Q%<	*)	,)#'0.7	S.20'&'.	'#,)O.*%.7
!)0,%),P)$5*@.	 *,)(@	 (	 '#O.20(.	 %	 *.-'20)0'&	 2'Q%)$5*'A	 !'--.,S&%	 /)0.,.A9
'-%*'1.&	V	(2.	U0'	=)20)($<.0	S.*O%*	/%M,%,'()05	3%	0)&%/	'#,)='/	-.$).0	%P	$.M&'A
*)S%('A	-$<	0',M'(Q.(	$+-5/%4>

`'0<	 1%2$'	 S.,0(	 0',M'($%	 $+-5/%	 %=	 20,)*	 �'20'1*'A	 %	 .*0,)$5*'A
�(,'!@	%	#@(6.M'	�'(.02&'M'	�'+=)	,)20.0	#@20,..7	1./	M-.	#@	0'	*%	#@$'	.O.7
*)%#'$56..	 %P	 &'$%1.20('	 (('=%02<	 (	 ,.M%'*	 ����	 %=	 ,)=(%()+O%P2<	 20,)*7
*)P'-<O%P2<	(*.	-)**'M'	,.M%'*)>	�*'M%.	2!.Q%)$%20@	'#,)O)+0	(*%/)*%.	*)	2(<=5
/.S-"	0',M'($.A	$+-5/%	%	0./%	!'0,<2.*%</%7	&'0',@.	)22'Q%%,"+02<	2	&',.**'A
!.,.20,'A&'A	U&'*'/%&%7	(	1)20*'20%7	(@2'&%/	",'(*./	#.-*'20%	%	#.=,)#'0%Q.A	2,.-%
S.*O%*>N� `'0<	!'-,'#*@A	)*)$%=	2%0")Q%%	(@P'-%0	=)	,)/&%	-)**'M'	-'&$)-)7	&)S.02<
'1.(%-*@/7	10'	$+#)<	-'$M'(,./.**)<	!'$%0%&)7	*)!,)($.**)<	*)	#',5#"	2	0',M'($.A
$+-5/%7	-'$S*)	(&$+1)05	(	2.#<	%*%Q%)0%(@	!'	%=/.*.*%+	2'Q%)$5*'9	U&'*'/%1.2&'A
2%0")Q%%7	 &'0',)<	 2$"S%0	 !,%1%*'A	 -)**'M'	 <($.*%<>	 �)&	 #@$'	 '0/.1.*'	 *)
�'!'$*%0.$5*'/	 2'(.O)*%%	 ����	 !'	 1.$'(.1.2&'/"	 %=/.,.*%+7	 2!.Q%)$5*'
!'2(<O.**'/"	 M.*-.,*@/	 ('!,'2)/7	 !'-'#*@.	 %*%Q%)0%(@	 -'$S*@	 (&$+1)05
2!.Q%)$5*@.	 /.,@	 -$<	 "$"16.*%<	 2'Q%)$5*'9U&'*'/%1.2&'M'	 !'$'S.*%<	 S.*O%*	
%	-.('1.&>�8
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1�1
�"�#$%&��#%4�!������,

�.,'<0*'7	 M$)(*@/	 ('!,'2'/7	 ($%<+O%/	 *)	 2'20'<*%.	 #.='!)2*'20%	
%	-./'&,)0%=)Q%%	(	20,)*)P7	*)P'-<O%P2<	*)	!.,.P'-*'/	U0)!.	&	-./'&,)0%%7	<($<.02<
!,'#$./)	',M)*%='()**'A	!,.20"!*'20%	%	&',,"!Q%%>	�'$56'.	&'$%1.20('	U&2!.,0'(
2P'-<02<	*)	0'/7	10'	2(<=5	/.S-"	0',M'($.A	$+-5/%	%	',M)*%='()**'A	!,.20"!*'205+
,)20.0	%	"&,.!$<.02<>	�)S.	(	0.P	2$"1)<P7	&'M-)	!,.20"!*@.	M,"!!%,'(&%	*)!,</"+	*.
=)-.A20('()*@	(	!,'-)S.	$+-.A	=)	M,)*%Q"7	'*%	*.,.-&'	'#.2!.1%()+0	#.='!)2*'.
!,'(.-.*%.	 !'-'#*@P	 '!.,)Q%A7	 #.,<	 %P	 !'-	 2('+	 =)O%0">	 �1)20%.	 [/)R%%\
=*)1%0.$5*@/	'#,)='/	"2$'S*<.0	,%2&	%	=)-)1%	0.P7	&0'	#',.02<	2	0',M'($.A	$+-5/%7
,)(*'	&)&	%	Q.*"7	&'0',"+	'#O.20('	!$)0%07	!'=('$<<	U0'/"	<($.*%+	!,'Q(.0)05>

�,"M)<	()S*)<	!,'#$./)	#.='!)2*'20%	('=*%&).0	(	2(<=%	2	('=*%&*'(.*%./
0',M'($%	 $+-5/%	 (	 !'209&'*R$%&0*@P	 ,.M%'*)P>	 �)&	 "S.	 #@$'	 '0/.1.*'	 ,)*..7
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�	*)20'<O..	(,./<	M'2"-),20()/%9"1)20*%&)/%	����7	&'0',@.	(@20"!)+0
&)&	'2*'(*@.	20,)*@	*)=*)1.*%<	S.,0(	0',M'($%	$+-5/%7	*.	,)=,)#'0)*'	*%&)&'M'
.-%*'M'	!'-P'-)	&	#',5#.	2	0',M'($.A	$+-5/%>	�''0(.020("+O%.	=)&'*@	%	!,'M,)//@
3)	 0)&S.	 ",'(.*5	 &'',-%*)Q%%	 -.A20(%A	 %	 !,'(.-.*%<	 U0%P	 !,'M,)//	 (	 S%=*547
!,%*<0@.	 (	 '2*'(*@P	 20,)*)P	 *)=*)1.*%<7	 2%$5*'	 ,)=*<02<	 -)S.	 (	 ,)/&)P	 ��>	
�	 *.&'0',@P	 M'2"-),20()P9"1)20*%&)P7	 0)&%P	 *)!,%/.,7	 &)&	 �.,/)*%<7	 =)&'*@	
%	 !,'M,)//@	*)20'$5&'	-.Q.*0,)$%='()*@7	 10'	 ,)=*<02<	-)S.	(*"0,%	 20,)*@>	�)&	
(	 !$)*.	 !,)(''P,)*%0.$5*@P	/.,7	 0)&	 %	 (	 !$)*.	 =)O%0@	S.,0(	 0',M'($%	 $+-5/%7
2'0,"-*%1.20('	 /.S-"	 20,)*)/%9"1)20*%Q)/%	 '20).02<	 &,)A*.	 'M,)*%1.**@/	
%	2!',)-%1.2&%/>�X

�'',-%*)Q%<	"2%$%A	'02"020(".0	%	*)	(*"0,%M'2"-),20(.**'/	",'(*.>	�%65
(	*.&'0',@P	20,)*)P7	0)&%P7	&)&	�'.-%*.**@.	a0)0@7	2"O.20("+0	/.S(.-'/20(.**@.
',M)*@7	=)*<0@.	,)=,)#'0&'A	,.&'/.*-)Q%A	'0*'2%0.$5*'	%=/.*.*%<	2"O.20("+O%P
=)&'*'(	 %	 !,'M,)//7	 )	 0)&S.	 '#.2!.1%()+O%.	 &'',-%*)Q%+	 -.A20(%A	 /.S-"
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#',5#@	2	0',M'($.A	$+-5/%7	&'0',@.7	&,'/.7	0'M'7	,)#'0)+0	(	0.2*'/	2'0,"-*%1.20(.	
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0%!%1*'.	 !'$'S.*%.	 '	 [2&$'*.*%%	 &	 =)*<0%</	 !,'20%0"Q%.A\	 %$%	 [2"0.*.,20(.\	 *.
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!,.20"!$.*%<7	&)&	0',M'($<	$+-5/%>

�)S.	.2$%	M'2"-),20('	%	%/..0	!'$'S.*%<7	!,.-"2/)0,%()+O..	"M'$'(*"+
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�,"M'A	2$)#'205+	2"O.20("+O%P	=)&'*'(	!'	#',5#.	2	0',M'($.A	$+-5/%
<($<.02<	 0.*-.*Q%<	 %2!'$5='()05	 %P	 %2&$+1%0.$5*'	 (	 &'*0.&20.	 !,'20%0"Q%%	 %$%
[2.&2")$5*'A	U&2!$")0)Q%%\>	�)&	"S.	M'(',%$'25	(@6.7	U0%	=)&'*@	/'M"0	'&)=)052<
*.)-.&()0*@/%	 (	 2$"1)<P	 0',M'($%	 $+-5/%	 2	 %*@/%	 Q.$</%7	 0)&%/%	 &)&
!,%*"-%0.$5*@A	0,"-	%	'#@1)%7	2P'-*@.	2	,)#20('/7	&'0',@.	"S.	=),.M%20,%,'()*@
(	 ,.M%'*.	 ����	 3(&$+1)<	 -,"M%.	 R',/@	 0',M'($%	 $+-5/%	 (	 Q.$<P	 2.&2")$5*'A
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*)	 #',5#"	 2	 0',M'($.A	 $+-5/%7	 0'$5&'	 �.$5M%<	 ,)22/)0,%().0	 U0'	 <($.*%.	 &)&
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2!.Q%)$5*@P	 !,)(''P,)*%0.$5*@P	 /.,'!,%<0%A	 %	 %2!'$5='()*%.	 2!.Q%)$5*'M'
'#',"-'()*%<	 30)&%P7	 &)&	 =)!%25	 #.2.-7	 (*.-,.*%.	 )M.*0'(	 %	 ),.20�&'*R%2&)Q%<
%/"O.20()47	 &'0',@.	 21%0)+02<	 *.'#P'-%/@/%	 -$<	 ,)22$.-'()*%<	 2$'S*@P
!,.20"!$.*%A7	,)='#$)1.*%<	',M)*%='()**@P	!,.20"!*@P	M,"!!%,'('&	%	&'*R%2&)Q%%
-'P'-'(	'0	!,.20"!*'A	-.<0.$5*'20%>	�)S.	.2$%	!'-'#*@.	/.,'!,%<0%<	!,.-"2/'0,.*@
=)&'*'/7	 $%65	 (	 *./*'M%P	 20,)*)P	 '*%	 !,%/.*<+02<	 !,%	 ,)22$.-'()*%%	 2$"1).(
0',M'($%	 $+-5/%>YY �)	 M'2"-),20(.**'/	 %	 /.S-"*),'-*'/	 ",'(*.7	 'M,)*%1.**@.
('=/'S*'20%	 !,)(''P,)*%0.$5*@P	 ',M)*'(7	 *.P()0&)	 '!@0)	 ,)#'0@	 2"-.A	 !'	
0)&%/	 -.$)/7	 'M,)*%1.**@.	 ,.2",2@	 %	 *.-'20)0'1*@A	 ",'(.*5	 2'0,"-*%1.20()
!,)(''P,)*%0.$5*@P	 ',M)*'(	 2	 -,"M%/%	 (.-'/20()/%	 (.-"0	 &	 0'/"7	 10'	 !'	 -.$)/7
2(<=)**@/	 2	 0',M'($.A	 $+-5/%7	 (@-(%M)+02<	 *.!,'!',Q%'*)$5*@.	 !,.20"!$.*%+
'#(%*.*%<	%	(.-Z02<	*.URR.&0%(*'.	2$.-20(%.	%	2"-.#*'.	,)=#%,)0.$520('>	�'	/*'M%P
20,)*)P	'02"020(".0	+,%-%1.2&)<	#)=)	-$<	2'0,"-*%1.20()	2	!,)(''P,)*%0.$5*@/%
',M)*)/%	-,"M%P	20,)*7	(	1)20*'20%7	20,)*	!,'%2P'S-.*%<>	�'$..	0'M'7	M'2"-),20()7	*.
%/.+O%.	2	-,"M%/%	20,)*)/%	-'M'(','(	'#	U&20.,,%0',%)$5*'20%	%	U&20,)-%Q%%7	/'M"0
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'	0',M'($.	$+-5/%>

�)S.	 .2$%	 (	 *.&'0',@P	 20,)*)P	 %	 2"O.20("+0	 )-.&()0*@.	 =)&'*@7
!,)(''P,)*%0.$5*@.	',M)*@	(	20,)*)P	*)=*)1.*%<	!'9!,.S*./"	'#,)O)+0	*)	0',M'($+
$+-5/%	'0*'2%0.$5*'	/)$'	(*%/)*%<>	�%65	2	*.#'$56%/%	%2&$+1.*%</%7	!,)(%0.$520()
%	!,)(''P,)*%0.$5*@.	(.-'/20()	'#@1*'	21%0)+0	U0'0	(%-	!,.20"!$.*%< M',)=-'	/.*..
2.,5.=*@/	!,.20"!$.*%./7	1./	&'*0,)#)*-"	',"S%<	%$%	*),&'0%&'(7	%	!'-P'-<0	&	*.A
!,.%/"O.20(.**'	&)&	&	!,'#$./.	%//%M,)Q%%>	�%65	(	*./*'M%P	20,)*)P	!'*%/)+0	(2+
S.20'&'205	U0'M'	!,.20"!$.*%<	%$%	'#,)O)+0	(*%/)*%.	*)	0'7	10'	(	0',M'($+	$+-5/%
('($.1.*@	',M)*%='()**@.	!,.20"!*@.	M,"!!%,'(&%>	�.-'20)0'&	!'$%0%1.2&'A	('$%
/'S*'	'#T<2*%05	M$"#'&'	=)2.(6%/%	!,.-,)22"-&)/%7	*.!'*%/)*%./	%	*.-'(.,%./>	�'
/*'M%P	 20,)*)P7	 *)!,%/.,7	 0',M'($<	 $+-5/%	 *.(.,*'	 ('2!,%*%/).02<	 '#O.20('/
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2&',..	&)&	!,'#$./)	!,%2"020(%<	[!,'20%0"0'&9%*'20,)*'&\	%	*)$%1%<	1.,*'M'	,@*&)
0,"-)7	)	*.	&)&	!,'#$./)	,)#20()>	�1%0).02<7	10'	S.,0(@	0',M'($%	$+-5/%	=*)+07	*)
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*.	/'S.0	*.20%	'0(.020(.**'20%	=)	=$'"!'0,.#$.*%<	!,)()/%	1.$'(.&)7	2'(.,6)./@.
'0-.$5*@/%	$%Q)/%>

�)&'*@7	 -.A20("+O%.	 (	 20,)*)P	 *)=*)1.*%<7	 1)O.	 #@()+0	 *)!,)($.*@
!,'0%(	S.,0(	0',M'($%	$+-5/%7	1./	!,'0%(	0.P7	 &0'	20'%0	=)	U0%/	!,.20"!$.*%./>
�)!,%/.,7	 (	 2$"1).	 '#$)(@	 *)	 !"#$%1*@A	 -'/	 !'$%Q%<	 !,'%=('-%0	 ),.207
-'!,)6%().07	=)-.,S%().0	%	-.!',0%,".0	S.*O%*	3=)	*.$.M)$5*"+	!,'20%0"Q%+	%$%
,)#'0"	#.=	2''0(.020("+O.M'	,)=,.6.*%<47	(	0'	(,./<7	&)&	2"0.*.,@	%	($)-.$5Q@
!"#$%1*'M'	-'/)	'20)+02<	!,)&0%1.2&%	#.=*)&)=)**@/%>Y: �)S.	.2$%	-.$'	-'P'-%0	-'
*)&)=)*%<	0',M'(Q.(	$+-5/%7	!,%M'(',	'#@1*'	'&)=@().02<	2$%6&'/	/<M&%/7	!'2&'$5&"
%P	'#(%*<+0	$%65	(	[%2!'$5='()*%%	)/',)$5*@P	!"0.A	-'#@()*%<	2,.-20(	&	2"O.209
('()*%+\	 %$%	 ["&,@()0.$520(.	 *.$.M)$5*@P	 %//%M,)*0'(\>	 �)&	 !,)(%$'7	 0',M'(Q@
$+-5/%	'2('#'S-)+02<	!'-	=)$'M7	%/	"-).02<	!'$"1%05	'02,'1&"	%2!'$*.*%<	!,%M'(',)
%�	 %$%	 -'#%052<7	 10'#@	 %P	 !,%M'(',%$%	 &	 "!$)0.	 $%65	 *.#'$56'M'	 60,)R)>	 `'0<
"M'$'(*@.	 &'-.&2@	 #'$56%*20()	 M'2"-),20(	 !,.-"2/)0,%()+0	 *)&)=)*%.	 =)	 0)&%.
!,.20"!$.*%<7	&)&	%=*)2%$'()*%.7	"M,'=@7	6)*0)S7	'#/)*	%	*.=)&'**'.	'M,)*%1.*%.
2('#'-@	 !.,.-(%S.*%<7	 %	 P'0<	 !'10%	 !'(2+-"	 2"O.20("+0	 =)&'*@7	 =)!,.O)+O%.
U&2!$")0)Q%+	 ,)#'0*%&'(	 %	 !',)#'O.*%.7	 U0%	 =)&'*@	 ,.-&'	 !,%/.*<+02<	 !,%
,)22/'0,.*%%	-.$	'	0',M'($.	$+-5/%>

�-*%/	%=	*)%#'$..	2.,5.=*@P	!,.!<020(%A	&	URR.&0%(*'/"	,)22$.-'()*%+
-.$	'	0',M'($.	$+-5/%	%	=)O%0.	S.,0(	0',M'($%	V	%	2	U0%/	2'M$)2*@	&)&	!'$%Q%<	
%	!,'&",)0",)7	0)&	%	!,.-20)(%0.$%	���	V	U0'	0'7	10'	(	#'$56%*20(.	20,)*	*)=*)1.*%<
S.,0(@	 0',M'($%	 $+-5/%7	 '#*),"S.**@.	 !,'S%()+O%/%	 %$%	 ,)#'0)+O%/%
*.$.M)$5*'7	(	2''0(.020(%%	2	=)&'*)/%	-)**'M'	M'2"-),20()7	&)2)+O%/%2<	%//%M,)*0'(
%	%*'20,)*Q.(7	!'-$.S)0	*./.-$.**'A	-.!',0)Q%%>	�#@1*'	!'$%Q%<	%	%//%M,)Q%'**@.
',M)*@	*.	!,.-!,%*%/)+0	*%&)&%P	!'!@0'&	(@<2*%057	<($<+02<	$%	=)-.,S)**@.	$%Q)
S.,0()/%	0',M'($%	$+-5/%	%$%	%*@P	!,.20"!$.*%A7	&'0',@.	/'M"0	,)22/)0,%()052<	&)&
%2!'$5='()*%.	,)#2&'M'	0,"-)>	
)&%/	'#,)='/7	=)%*0.,.2'()**@.	!,)(%0.$520(.**@.
',M)*@	3-)S.	(	2'#20(.**'A	20,)*.4	'20)+02<	(	*.(.-.*%%7	S.,0(@	0',M'($%	$+-5/%	*.
!'$"1)+0	 -)S.	 0'A	 'M,)*%1.**'A	 !'--.,S&%7	 *)	 &'0',"+	 /'M$%	 #@	 ,)221%0@()057	
%	 *%&)&'M'	 -)$5*.A6.M'	 ,)22$.-'()*%<	 *.	 !,'('-%02<>	 �	 *.&'0',@P	 20,)*)P7	 &)&7
*)!,%/.,7	 (	 �.,/)*%%7	 ($)20%	'#<=)*@	(	 &','0&%A	 2,'&	 ),.20'(@()05	%	 (@2@$)05
*.$.M)$'(	 %=	 20,)*@	 -)S.	 (	 0.P	 2$"1)<P7	 &'M-)	 '*%	 "S.	 &()$%R%Q%,'()*@	 &)&
('=/'S*@.	S.,0(@	%$%	2(%-.0.$%	(	"M'$'(*'/	-.$.>	3`'0<	%	2"O.20(".0	0.',.0%1.2&)<
('=/'S*'205	0'M'7	10'	.2$%	-.$'	!.,.-)*'	(	2"-7	0'	!,'&",)0",)	/'S.0	!'0,.#'()05
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.+	=)*%/)052<>	�,"M%.	*.	'#,)O)+0	*)	0',M'($+	$+-5/%	*%&)&'M'	(*%/)*%<7:N %$%	S.
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-.<0.$5*'2057	%	!,)&0%1.2&%	(2.	'*%	!'$"1%$%	'02,'1&"	!,%M'(',)>	�,'/.	0'M'7	U0%
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�&,)%*)7	 �'$56)	 %	 �%0()	 ((.$%	 *'(@.	 %$%	 !.,.2/'0,.$%	 2('%	 20),@.	 =)&'*@7
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-.$)	(	'0*'6.*%.	*.-'#,'2'(.20*@P	*)*%/)0.$.A	%	)M.*020(	!'	*)A/"	('=#"S-)+02<
,.-&'>	�'	%/.+OFA2<	%*R',/)Q%%7	U0'	'1.*5	!,%#@$5*@A	#%=*.27	)	=*)1%0	'*	P','6'
',M)*%='()*	%	=)O%O.*>	�1)20%.	(	*./	',M)*%='()**'A	!,.20"!*'20%	-.$).0	"2%$%<
!,)(%0.$520()	!'	!,.2.1.*%+	!'-'#*'A	-.<0.$5*'20%	.O.	/.*..	URR.&0%(*@/%>:X

�	 #'$56%*20(.	 20,)*	 !,'%2P'S-.*%<	 !,)&0%1.2&%	 *.	 2"O.20(".0
R%*)*2%,"./@P	 M'2"-),20('/	 !,'M,)//	 !'	 !,.-'0(,)O.*%+	 0',M'($%	 $+-5/%7	
%	 ",'(.*5	 '2(.-'/$.**'20%	 *)2.$.*%<	 '#	 U0'A	 !,'#$./.	 !"M)+O.	 *%='&>:; `'0<

�X

�������� 
������ 	����� � 	 ����� 	����

Traffic_b’ground.qxd  02-08-21  13:33  Page 36



*.&'0',@.	 !,)(%0.$520()	 %	 !,)(%0.$520(.**@.	 1%*'(*%&%	 2'0,"-*%1)+0	 2	 ���
%	/.S-"*),'-*@/%	',M)*%=)Q%</%	(	('!,'2)P	!,.-'0(,)O.*%<	0',M'($%	$+-5/%7	$%65
*.&'0',@.	 M'2"-),20()	 =)P'0.$%	 %$%	 2/'M$%	 *)A0%	 2,.-20()	 *)	 U0%	 Q.$%>
�,)(%0.$520(.**@.	 1%*'(*%&%7	 =)*%/)+O%.2<	 ('!,'2)/%	 '#,)='()*%<7	 0)&S.	 *.
0','!<02<	 (&$+1%05	 &)&%.9$%#'	 &",2@7	 *)!,)($.**@.	 *)	 !'(@6.*%.	 ",'(*<
'2(.-'/$.**'20%	 '	 !,'#$./.	 0',M'($%	 $+-5/%	 (	 6&'$5*@.	 !,'M,)//@>	 �.20*@.	
%	/.S-"*),'-*@.	',M)*%=)Q%%	!,.-!,%*%/)+0	*.&'0',@.	6)M%	2	Q.$5+	=)!'$*.*%<
U0'M'	 !,'#.$)7	 *'	 *.'#P'-%/@	 #'$..	 6%,'&'/)260)#*@.	 /.,@>:W �,'/.	 0'M'7	
(	*.2&'$5&%P	20,)*)P	V	(	1)20*'20%7	(	�$#)*%%7	�'22%A2&'A	�.-.,)Q%%7	-,"M%P	20,)*)P
#@(6.M'	 �'(.02&'M'	 �'+=)	 V	 ���	 2$%6&'/	 #'<02<	 ,.)$5*'A	 %$%	 (''#,)S)./'A
('($.1.**'20%	 ',M)*%='()**'A	 !,.20"!*'20%7	 !'$%Q%%	 %	 !,)(%0.$520(.**@P
1%*'(*%&'(	(	0',M'($+	$+-5/%7	10'#@	(	'0&,@0"+	!,.-!,%*%/)05	&)&%.9$%#'	6)M%	-$<
,)2!,'20,)*.*%<	2,.-%	*)2.$.*%<	%*R',/)Q%%	'	/.0'-)P	%	R',/)P	0',M'($%	$+-5/%>
�	 !'-'#*'A	 2%0")Q%%	 M,"!!@	 /.S-"*),'-*@P	 2!.Q%)$%20'(7	 !,%.=S)+O%P	 %=9=)
M,)*%Q@7	 /'M"0	 '&)=)052<	 (	 #'$..	 (@%M,@6*'/	 !'$'S.*%%	 -$<	 !,'(.-.*%<
Q.$.*)!,)($.**@P	*.=)(%2%/@P	%*R',/)Q%'**@P	&)/!)*%A>:�


)	'M,)*%1.**)<	!'--.,S&)7	*)	&'0',"+	S.,0(@	0',M'($%	$+-5/%	/'M"0
,)221%0@()05	(	20,)*)P	!,'%2P'S-.*%<7	%2P'-%0	!'10%	%2&$+1%0.$5*'	'0	���>	�#T./
U0'A	!'/'O%	,)=$%1).02<	(	=)(%2%/'20%	'0	20,)*@	%	,.M%'*)7	*'7	!'	2''#O.*%</	���7
!'--.,S&)7	 &'0',"+	 '*%	 (	 2'20'<*%%	 '&)=)057	 (	 '2*'(*'/7	 '0(.1).0	 0'$5&'
!'0,.#*'20</	 /'/.*0)7	 %	 (	 Q.$'/	 *.	 2''0(.020(".0	 2"O.20("+O%/	 *"S-)/>
�,M)*%=)Q%<	 *)-.S*@P	 !,%+0'(	 -$<	 S.,0(	 S.20'&'M'	 '#,)O.*%<	 (	 2./5.	
%	2.&2")$5*'M'	*)2%$%<7	)	0)&S.	/.-%Q%*2&'.	'#2$"S%()*%.	%	!2%P'$'M%1.2&)<	!'/'O5
S.,0()/	0',M'($%	$+-5/%	V	U0'7	!'	/*.*%+	���7	*)%#'$..	)&0")$5*@.	!,'#$./@7
&'0',@.	%/	!,%P'-%02<	,.6)05	(	20,)*)P	!,'%2P'S-.*%<>	���	0)&S.	21%0)+07	10'	-)S.
'M,)*%1.**)<	!'/'O5	2'	20','*@	!'$%Q%%	%	!,)(%0.$520(.**@P	',M)*'(	#@$)	#@	'1.*5
&20)0%>	
)&7	*)!,%/.,7	!,.-20)(%0.$5*%Q)	$%0'(2&'A	���	2''#O).07	10'	'R%Q%)$5*@.
$%Q)	 1)20'	 20)(%$%	 ..	 ���	 (	 %=(.20*'205	 '	 !,%#@0%%	 (	 �%0("	 -.!',0%,'()**'A
S.*O%*@7	2	0./7	10'#@	..	/'M$%	(20,.0%05	(	)U,'!',0"	%$%	*)	)(0'#"2*'A	20)*Q%%>	�'
%*R',/)Q%%7	!,.-'20)($.**'A	'-*'A	%=	���	(	�.P%%7	!'$%Q%<	1)20'	!'2@$)$)	&	*%/
!'0.*Q%)$5*@P	 S.,0(	 0',M'($%	 $+-5/%	 -$<	 !,.-'20)($.*%<	 %/	 &,'()	 %	 -,"M'A
!'--.,S&%	*)	0'	(,./<7	!'&)	,)22$.-'()$'25	"M'$'(*'.	-.$'>

�'$..	0'M'7	2'=-).02<	(!.1)0$.*%.7	10'	*%	'-*'	M'2"-),20('9"1)20*%&	����
*.	 %/..0	 !,'M,)//	 !'	 =)O%0.	 S.,0(@	 '0	 /.20%	 0',M'(Q.(	 $+-5/%	 !'2$.	 ..
('=(,)O.*%<	 *)	 ,'-%*">	 �'2&'$5&"	 #'$56%*20("	 S.,0(	 "-).02<	 2&,@052<	 %$%	 %P
-.!',0%,"+0	-'	0'M'7	&)&	'*%	(@!$)0%$%	2('%	-'$M%	P'=<.()/7	/*'M%.	%=	*%P	*)P'-<02<
!'-	"M,'='A	#@05	(@(.=.**@/%	%=	20,)*@	(*'(5>	�2$%	S.,0()	0',M'($%	$+-5/%	!'6$)
*)	 2'0,"-*%1.20('	 2	 !'$%Q%.A	 %$%	 -,"M%/%	 ($)20</%7	 '*)	 20)*'(%02<	 .O.	 #'$..
"<=(%/'A>	�'2&'$5&"	"	#'$56%*20()	0',M'(Q.(	.205	/.20*@.	2(<=%7	/*'M%.	S.,0(@
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0',M'($%	 $+-5/%	 *.	 /'M"0	 (.,*"052<	 -'/'A7	 (	 2('%	 2./5%>X8 �	 0.P	 2$"1)<P7	 &'M-)	
(	 0',M'($+	 $+-5/%	 '&)=@()+02<	 ('($.1.*@	 !'$%Q%<	 %�%$%	 ',M)*%='()**)<
!,.20"!*'2057	 ,%2&7	 &'0','/"	 !'-(.,M).02<	 S.,0()	 0',M'($%	 $+-5/%7	 0,"-*'
!.,.'Q.*%05>	 �.&'0',@.	 'R%Q%)$5*@.	 $%Q)	 20,)*	 !,'%2P'S-.*%<	 2!,)(.-$%('
=)/.1)+07	10'	"	%P	M'2"-),20(	*.0	2,.-20(	*)	[!,'M,)//@	!'	=)O%0.	2(%-.0.$.A\7	&)&	
%P	'#@1*'	*)=@()+0>	�-*)&'	*./*'M%.	=)-"/@()+02<	'	0'/7	10'	/'S*'	!,.-!,%*<05
/.,@	 /.*56.M'	 /)260)#)7	 &)&7	 *)!,%/.,7	 *)#$+-.*%.	 =)	 !'$'S.*%./	 S.,0(@7
!,'2$"6%()*%.	 0.$.R'**@P	,)=M'(','(	 3(	 2$"1).	!'20"!$.*%<	 "M,'=	'0	 0',M'(Q.(
$+-5/%4	%$%7	!,%	2'-.A20(%%	���7	'#.2!.1.*%.	S.,0()/	*)-.S*'M'	!,%+0)>

�	 *.&'0',@P	 20,)*)P	 !,'%2P'S-.*%<	 2	 ('=(,)O)+O%/%2<	 *)	 ,'-%*"
S.,0()/%	 0',M'($%	 $+-5/%	 '#,)O)+02<	 &)&	 2	 !,.20"!*%&)/%>	 �)!,%/.,7	 ���	
(	�'$56.	%	�&,)%*.	2''#O)+0	'	2$"1)<P7	&'M-)	S.,0(	!'-(.,M)$%	-'!,'2)/7	60,)R)/
%$%	-)S.	'0!,)($<$%	(	0+,5/"	=)	!'$5='()*%.	!'--.$5*@/%	-'&"/.*0)/%	%$%	(@.=-
%=	20,)*@	#.=	,)=,.6.*%<	($)20.A>

�0,)*@	!,'%2P'S-.*%<	0)&S.	*.'P'0*'	!'/'M)+0	2('%/	M,)S-)*)/7	&'M-)	0.
*)P'-<02<	(	20,)*.	*)=*)1.*%<>	�'$56%*20('	!'2'$520(	%	&'*2"$520(	'&)=@()+02<	*.
M'0'(@	%	!$'P'	'2*)O.*@	-$<	'&)=)*%<	!'--.,S&%	S.,0()/	0',M'($%	$+-5/%7	&'M-)
0)&'()<	 0,.#".02<>	 �'	 2''#O.*%+	 '-*'A	 $%0'(2&'A	 ���7	 !'2'$520('	 '0&)=)$'	
(	 !'--.,S&.	/'$'-'A	S.*O%*.7	 &'0','A	 "-)$'25	 2&,@052<	 '0	 0',M'(Q.(	 ('	 (,./<
!.,.!,)(&%7	 (	 2''0(.020(%%	 2	 %P	 !,'M,)//'A	 !,.-'20)($.*%<	 !'/'O%	 [S.,0()/
!,.20"!$.*%<\7	 0)&	 &)&	 '*)	 *.	 !'-!)-)$)	 !'-	 U0'	 '!,.-.$.*%.>	 �	 ,<-.	 2$"1).(	
(	2'0,"-*%1.20(.	'0&)=@().02<	-)S.	!,)(%0.$520()/	20,)*	*)=*)1.*%<>	�)!,%/.,7
%0)$5<*2&%A	!,'&",',	!'S)$'()$)25	*)	0,"-*'20%	2	!'$"1.*%./	*'(@P	-'&"/.*0'(	-$<
S.,0(	0',M'($%	$+-5/%	%$%	%*R',/)Q%%	'	=)-.,S)**@P	!,.20"!*%&)P	'0	)$#)*2&%P
'R%Q%)$5*@P	 $%Q>	 �*)	 '0/.0%$)7	 10'	 0)$%<	 #@$)	 #@	 M'0'()	 !,.-'20)(%05
+,%-%1.2&"+	!'/'O5	S.*O%*)/9S.,0()/	0',M'($%	$+-5/%7	.2$%	#@	"-)$'25	-'&)=)057
10'	 !,'%26.-6..	 2	 *%/%	 2''0(.020(".0	 '!,.-.$.**@/	 &,%0.,%</7	 '-*)&'
'R%Q%)$5*@.	$%Q)	�$#)*%%	,.-&'	#.,"0	*)	2.#<	0,"-	!,.-'20)(%05	*.'#P'-%/"+
%*R',/)Q%+>	 �	 !,'0%('!'$'S*'205	 U0'/"7	 *./.Q&%A	 !,'&",',	 2''#O%$7	 &)&	 ./"
"-)$'25	'#.2!.1%05	S.,0(.	0',M'($%	$+-5/%7	*)P'-<O.A2<	(	�.,/)*%%7	20)0"2	2(%-.0.$<
%	2''0(.020("+O%.	M),)*0%%	=)O%0@	#$)M'-),<	-'&"/.*0"7	!,.-'20)($.**'/" 2"-5.A	%=
..	,'-*'A	20,)*@>

7	*)&'*.Q7	#'$56%*20('	20,)*	!,'%2P'S-.*%<	0)&S.	*.	%/.+0	&)&%P9$%#'
'#O.M'2"-),20(.**@P	 !,'M,)//	 %$%	 &'',-%*)Q%'**@P	 ',M)*'(7	 '0(.020(.**@P	 =)
!,.-'0(,)O.*%.	 0',M'($%	 $+-5/%	 %	 #',5#"	 2	 *.A>	 �&,)%*'A	 #@$%	 *.-)(*'
!,.-!,%*<0@	6)M%	!'	2'=-)*%+	�)Q%'*)$5*'M'	&'',-%*)Q%'**'M'	&'/%0.0)	!'-	UM%-'A
�!!),)0)	"!'$*'/'1.**'M'	!'	!,)()/	1.$'(.&)	3'/#"-2/.*)4	�&,)%*@	%	,)=,)#'0&.
20,)0.M%%	 (	 U0'/	 *)!,)($.*%%>	 �%0()	 0)&S.	 2''#O).07	 10'	 *)P'-%02<	 (	 20)-%%
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,)=,)#'0&%	!,'M,)//@	!'	#',5#.	2	0',M'($.A	$+-5/%7	<($<+O.A2<	1)205+	,)=(.,*"0'A
!,'M,)//@	!'	!,.-'0(,)O.*%+	%	&'*0,'$+	',M)*%='()**'A	!,.20"!*'20%>	�	*.&'0',@P
20,)*)P	-$<	(.-.*%<	-.$	'	0',M'($.	$+-5/%	*)=*)1.*	2!.Q%)$5*@A	'R%Q.,	!'$%Q%%
%$%	!'$%Q.A2&'.	!'-,)=-.$.*%.7	*'	'*%7	&)&	!,)(%$'7	,)#'0)+0	'0-.$5*'	'0	2"-.#*@P
%	%//%M,)Q%'**@P	',M)*'(	%	2'Q%)$5*@P	2$"S#>	�*'M%.	S.	20,)*@7	&)&	!,.-20)($<.02<7
(''#O.	*.	%/.+0	*%&)&%P	!,'M,)//	(	U0'A	'#$)20%>

:�1
��"��'��"��4,��

�*'M%.	20,)*@9"1)20*%Q@	����	/'M"0	#@05	(@-.$.*@	(	&)0.M',%+	[20,)*
0,)*=%0)	S.,0(	0',M'($%	$+-5/%\7	P'0<	'*%	0)&S.	/'M"0	#@05	20,)*)/%	!,'%2P'S-.*%<
%�%$%	20,)*)/%	*)=*)1.*%<>	�"O.20("+O%.	(	20,)*)P	0,)*=%0)	!,'#$./@7	2(<=)**@.	
2	0',M'($.A	$+-5/%7	'1.*5	2P'S%	2	0./%7	10'	P),)&0.,*@	-$<	20,)*	!,'%2P'S-.*%<	
%	20,)*	*)=*)1.*%<>	�)!,%/.,7	-$<	#'$56%*20()	20,)*	0,)*=%0)	)&0")$5*@	!,'#$./@7
2(<=)**@.	2	&'*0,'$./	%	'P,)*'A	M,)*%Q>	�.&'0',@/	%=	*%P	!'/'M$'	#@	!'(@6.*%.
",'(*<	'#"1.*%<	!'M,)*%1*%&'(	%	"2'(.,6.*20('()*%.	0.P*'$'M%%	'P,)*@	M,)*%Q@7
'-*)&'	2)/%	!'	2.#.	U0%	/.,@	*%1.M'	*.	,.6)0>

�)&	/*'M%.	20,)*@	*)=*)1.*%<7	#'$56%*20('	20,)*	0,)*=%0)	,)22/)0,%()+0
0',M'($+	 $+-5/%	 !,.%/"O.20(.**'	 &)&	 !,'#$./"	 /%M,)Q%%>	 `'0<	 '!,.-.$%05
!.,.!,)($<./"+	1.,.=	20,)*"	S.,0("	0',M'($%	$+-5/%	&)&	0)&'("+	#@().0	*.$.M&'7
URR.&0%(*)<	#',5#)	2	0',M'($.A	$+-5/%	0,.#".07	10'#@	2''0(.020("+O%.	',M)*@
20,)*	0,)*=%0)	%M,)$%	2('+	,'$5	(	,)22$.-'()*%%	%	!,%(.-.*%.	(	-.A20(%.	=)&'*'(
!,'0%(	0',M'($%	$+-5/%	%	(	-.$.	=)O%0@	..	S.,0(>

�)&	 %	 (	 20,)*)P	 !,'%2P'S-.*%<	 %	 20,)*)P	 *)=*)1.*%<7	 ",'(.*5
%*R',/%,'()**'20%	'	!,'#$./.	0',M'($%	$+-5/%	(	20,)*)P	0,)*=%0)	'#@1*'	*%='&7	
%	2"O.20(".0	*.'#P'-%/'205	(	'#"1.*%%	!'$%Q%%7	%//%M,)Q%'**@P	2$"S#	%	-,"M%P
'R%Q%)$5*@P	$%Q	U0%P	20,)*7	&'0',@.	/'M"0	20'$&*"052<	2	2%0")Q%.A	0,)*=%0)	S.,0(
0',M'($%	$+-5/%	%$%	2	!'0.*Q%)$5*@/%	S.,0()/%	0',M'($%	$+-5/%>	�%65	(	*./*'M%P
20,)*)P	0,)*=%0)	,)=,)#'0)*@	%	2&'',-%*%,'()*@	!,'M,)//@	%	!,'Q.-",@	,.)&Q%%	*)
2$"1)%	'#*),"S.*%<	!.,.!,)(&%	1.,.=	20,)*"	S.,0(	0',M'($%	$+-5/%	3%$%	('=/'S*@P
S.,0(	 0',M'($%	 $+-5/%4>	 �#@1*'	 -.$'	 'M,)*%1%().02<	 %P	 =)-.,S)*%./	 %�%$%
(@2@$&'A>	 �%65	 (	 *.&'0',@P	 20,)*)P	 2"O.20("+0	 !,'M,)//@	 %	 2,.-20()	 -$<
'#.2!.1.*%<	 !'/'O%	 S.,0()/	 0',M'($%	 $+-5/%	 %$%	 !,'Q.-",@	 %*R',/%,'()*%<
($)20.A	%�%$%	���	'	(.,'<0*'20%	0'M'7	10'	%/.$)	/.20'	!'!@0&)	0,)*=%0)	S.,0(@7	%	-'
0'M'7	&)&	S.,0()	3%$%	0',M'(.Q	$+-5/%4	!.,.!,)($<.02<	1.,.=	M,)*%Q"	'#,)0*'	(	2('+
20,)*">	 2&$+1.*%./	 /'S.0	 #@05	 �.62&)<	 �.2!"#$%&)7	 M-.7	 &)&	 2''#O).02<7
2!.Q%)$%=%,'()**'.	!'-,)=-.$.*%.	!'$%Q%%	2'0,"-*%1).0	2	/.20*@/%	���	2	Q.$5+
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'&)=)*%<	!'/'O%	S.*O%*)/9%*'20,)*&)/7	<($<+O%/2<	S.,0()/%	0',M'($%	$+-5/%
%	'#*),"S.**@/%	*)	0.,,%0',%%	�.62&'A	�.2!"#$%&%	!,%	!'!@0&.	%P	!.,.!,)(&%	*)
�)!)->

�)&'*.Q7	(	#'$56%*20(.	20,)*	0,)*=%0)	!,.-!,%*%/).02<	*.-'20)0'1*'
"2%$%A	 -$<	 ,)22$.-'()*%<	 -.$	 '	 0',M'($.	 $+-5/%	 %	 !,.-T<($.*%<	 '#(%*.*%<
!'-'=,.()./@/	 0',M'(Q)/	 $+-5/%	 %	 1$.*)/	 %P	 !,.20"!*@P	 ',M)*%=)Q%A>	 �)&	
%	 (	 20,)*)P	 *)=*)1.*%<7	 '#/.*	 %*R',/)Q%.A	 %	 2'0,"-*%1.20('	 2''0(.020("+O%P
(.-'/20(	,)=*@P	20,)*	'1.*5	'M,)*%1.**@7	)	+,%-%1.2&'A	#)=@	%$%	('=/'S*'20%
#','052<	 *.	 2	 '0-.$5*@/%	 )2!.&0)/%	 0',M'($%	 $+-5/%7	 )	 2	 R.*'/.*'/	 (	 Q.$'/7
#'$56%*20('	20,)*	0,)*=%0)	*.	%/..0>
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�,'#$./)	0',M'($%	$+-5/%7	(	1)20*'20%	V	0',M'($%	S.*O%*)/7	/*'M'&,)0*'
!'-*%/)$)25	(	&'*0.&20.	-.<0.$5*'20%	����	2	*)1)$)	���89P	M'-'(7	&'M-)	M'2"-),20()9
"1)20*%&%	����	(=<$%	*)	2.#<	'#<=)0.$520('	!'	#',5#.	2	U0%/	<($.*%./7	(&$+1%(	.M'
(	 �'2&'(2&%A	 -'&"/.*0	 3����	 M>4>	 �	 ���X	 M'-"	 �),$)/.*02&)<	 )22)/#$.<	 ����
(@,)=%$)	2.,5.=*"+	'=)#'1.**'205	,)=/.,)/%	0',M'($%	$+-5/%	(	,.M%'*.	����	%	=)
.M'	 !,.-.$)/%7	 !,%=*)(	 2(<=5	 U0'M'	 <($.*%<	 2	 U&'*'/%1.2&%/%	 !,'#$./)/%
!.,.P'-*'M'	 !.,%'-)	 %	 ,'20'/	 ',M)*%='()**'A	 !,.20"!*'20%	 3�0'&M'$5/2&)<
-.&$),)Q%<	���X	M>4>	�	P'-.	�./%*),)	����	!'	('!,'2)/	1.$'(.1.2&'M'	%=/.,.*%<
3���;	M>4	%	�'(.O)*%<	!'	1.$'(.1.2&'/"	%=/.,.*%+	3���W	M>47	���	%	*.2&'$5&'	20,)*9
"1)20*%Q	 '!,.-.$%$%	 0',M'($+	 $+-5/%	 %	 *)2%$%.	 *)-	 S.*O%*)/%	 &)&	 <($.*%<7
%/.+O%.	&,)A*.	*.M)0%(*'.	($%<*%.	*)	2"-5#@	S.*O%*>	�	���W	M>	0',M'($<	$+-5/%
#@$)	 0)&S.	 *)=()*)	 �'(.0'/	 /%*%20,'(	 ����	 &)&	 *'()<	 "M,'=)	 #.='!)2*'20%7
0,.#"+O)<	!,%20)$5*'M'	(*%/)*%<>

�.2/'0,<	 *)	 U0%	 /.,@7	 ����	 $%65	 *.-)(*'	 20)$)	 !,.-!,%*%/)05
&'*&,.0*@.	6)M%	(	2R.,.	#',5#@	2	0',M'($.A	$+-5/%>	�	����	M>	����	!'--.,S)$'
0,%	!,'.&0)7	*)!,)($.**@.	*)	#',5#"	2	0',M'($.A	$+-5/%7	,)#'0)	!'	-("/	%=	&'0',@P
#"-.0	!,'-'$S.*)	(	#"-"O./7	N888	M'-">	�*%	(&$+1)+0	(	2.#<�

R%*)*2%,'()*%.	 /.S-"*),'-*'M'	 2./%*),)	 U&2!.,0'(	 (	 /).	 ����	 M>7
',M)*%='()**'M'	2'(/.20*'	!'$52&'A	���	wh	flGhIh	%	�'*-'/	�,%-,%P)
?#.,0)_

R%*)*2%,'()*%.	 2.,%%	 "1.#*@P	 2./%*),'(7	 =)!$)*%,'()**@P	 ���	
wh	flGhIh	(	6.20%	!,%M,)*%1*@P	,)A'*)P	�'$56%	*)	'2.*5	����	V	(.2*"	
N888	MM>_

2'(/.20*@A	 2	 }|}	 %	 �!!),)0'/	 "!'$*'/'1.**'M'	 !'	 !,)()/	 1.$'(.&)
�&,)%*@	!,'.&0	!'	'#.2!.1.*%+	0.P*%1.2&'A	!'--.,S&%	�)Q%'*)$5*'M'
&'',-%*)Q%'**'M'	2'(.0)	!'	#',5#.	2	0',M'($.A	$+-5/%	(	�&,)%*.>	�,'.&0
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(&$+1).0	(	2.#<	!,'(.-.*%.	*)"1*@P	%22$.-'()*%A7	'#"1.*%<7	!,'-'$S.*%.
%*R',/)Q%'**'A	 &)/!)*%%	}|}7	 !.,.2/'0,	 =)&'*'-)0.$520()7	 !'/'O5
S.,0()/	 0',M'($%	 $+-5/%	 %	 '#.2!.1.*%.	 2'(/.20*@P	 -.A20(%A	 %	 -("9
20','**%P	&'*0)&0'(	/.S-"	�&,)%*'A	%	,<-'/	20,)*	*)=*)1.*%<>

����	 0)&S.	 2'M$)2%$'25	 '#.2!.1%05	 2'(/.20*'.	 R%*)*2%,'()*%.
!,.-(),%0.$5*'M'	%22$.-'()*%<	('!,'2)	0',M'($%	$+-5/%	(	�@,M@=20)*.7	)	0)&S.
!,.-$'S%$'	',M)*%='()05	"1.#*@A	&",2	!'	('!,'2)/	!,)(	1.$'(.&)	-$<	"&,)%*2&%P
!'M,)*%1*%&'(7	(	&'0',@A	('A-.0	%*R',/)Q%<	'	!,'#$./.	0',M'($%	$+-5/%>

�	 )!,.$.	 ����	 M>7	 #$)M'-),<	 R%*)*2%,'()*%+	 �'.-%*.**@P	 a0)0'(7	
(	,)/&)P	����	#@$)	'2*'()*)	-'$S*'205	�'(.0*%&)	!'	!,'#$./.	0',M'($%	$+-5/%7	
(	 =)-)1%	 &'0','M'	 (P'-%0	 !'/'O5	 ����	 (	 '!,.-.$.*%%	 '2*'(*@P	 *)!,)($.*%A
-.<0.$5*'20%	!'	#',5#.	2	U0%/	<($.*%./7	&'0',@.	*.	#@$%	#@	!,'20@/	-"#$%,'()*%./
"2%$%A	-,"M%P	',M)*%=)Q%A7	)	0)&S.	2'-.A20(%.	����	(	,)=,)#'0&.	�$)*)	-.A20(%A	
%	%*%Q%)0%(	����	*)	N888	M>

�,"M%.	%*20%0"0@	����	0)&S.	*)1%*)+0	,)#'0)05	(	-)**'A	2R.,.7	P'0<	%P
-.<0.$5*'205	*'2%0	(.25/)	'M,)*%1.**@A	P),)&0.,>	�)	2('./	.S.M'-*'/	2'(.O)*%%	
(	%+$.	����	M>	�),$)/.*02&)<	)22)/#$.<	'-'#,%$)	,.='$+Q%+7	'2"S-)+O"+	0',M'($+
$+-5/%7	 (	 1)20*'20%7	 0',M'($+	 S.*O%*)/%	 %	 -.('1&)/%	 2	 Q.$5+	 2.&2")$5*'A
U&2!$")0)Q%%>

�.2&'$5&'	/%22%A	����	*)	/.20)P	0)&S.	20'$&*"$%25	2	!,'#$./'A	0',M'($%
$+-5/%7	!,.%/"O.20(.**'	*)	",'(*.	'&)=)*%<	!'--.,S&%	(	%*-%(%-")$5*@P	2$"1)<P>
�%22%%	����	(	�$#)*%%7	�'2*%%	%	 �.,Q.M'(%*.	-'&$)-@()+0	'	 2$"1)<P	 0',M'($%
$+-5/%7	 %	 1$.*@	 /%22%A	 *)1)$%	 ,)#'0"	 !'	 &'',-%*%,'()*%+	 "2%$%A	 2	 -,"M%/%
/.S-"*),'-*@/%	',M)*%=)Q%</%>	�	0'	S.	(,./<	2'=-).02<	(!.1)0$.*%.7	10'	#'$59
6%*20('	/%22%A	-'	2%P	!',	*%&)&	*.	&)2)+02<	!,'#$./@	0',M'($%	$+-5/%	(	2('%P
'01.0)P	 %	 !,'M,)//)P7	 %	 10'	 %/%	 *.	 ,)=,)#'0)*'	 %	 *.	 !,'('-%02<	 *%&)&%P	 2%20.9
/)0%1.2&%P	!,'M,)//	!'	#',5#.	2	0',M'($.A	$+-5/%>

@��
�"0(,%�&%*-0��"�-�'%��"(��,4�C,,�,�,���,�0�'X�

�)	!,'0<S.*%%	,<-)	!'2$.-*%P	$.0	/*'M%.	/.S-"*),'-*@.	',M)*%=)Q%%	
%	-,"M%.	',M)*@	!,</'	%$%	&'2(.**'	2'0,"-*%1)+0	(	!,'M,)//)P	%	%*%Q%)0%()P	!'
#',5#.	2	0',M'($.A	$+-5/%7	(	'2*'(*'/	V	0',M'($.A	S.*O%*)/%	2	Q.$5+	('($.1.*%<	%P
(	=)*<0%.	!,'20%0"Q%.A>	?0%	!,'M,)//@	%	%*%Q%)0%(@	(&$+1)+0	(	2.#<�
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�,M)*%=)Q%<	�#T.-%*.**@P	�)Q%A�	�)&	1)205	-.<0.$5*'20%	�'/%22%%	���
!'	!,.-'0(,)O.*%+	!,.20"!*'20%	%	"M'$'(*'/"	!,)('2"-%+7	�!.Q%)$5*)<	,)#'1)<
M,"!!)	 �'/%22%%	 *)P'-%02<	 (	 !,'Q.22.	 ,)=,)#'0&%	 R)&"$50)0%(*'M'	 !,'0'&'$)	
'	0',M'($.	$+-5/%	&	�'*(.*Q%%	'	#',5#.	!,'0%(	0,)*2*)Q%'*)$5*'A	',M)*%='()**'A
!,.20"!*'20%>	 �,'/.	 0'M'7	 2!.Q%)$5*@A	 -'&$)-1%&	 ���	 !'	 ('!,'2)/	 #',5#@	
2	 *)2%$%./	 *)-	 S.*O%*)/%	 %	 �!,)($.*%.	 �.,P'(*'M'	 &'/%22),)	���	 !'	 !,)()/
1.$'(.&)	,)#'0)+0	(/.20.	*)-	(&$+1.*%./	('!,'2'(	!,)(	1.$'(.&)	(	/.S-"*),'-*@.7
,.M%'*)$5*@.	 %	 *)Q%'*)$5*@.	 %*%Q%)0%(@	 !'	 #',5#.	 2	 0',M'($.A	 $+-5/%	
%	 '2"O.20($<+0	 'M,)*%1.**'.	 *)#$+-.*%.	 =)	 0./7	 10'	 !,'%2P'-%0	 (	 !,)('('A	
%	!'$%0%1.2&'A	2R.,.>	�,.-20)(%0.$520('	��������	(	�),).('	(	*.-)(*./	(,./.*%
!,.-!,%*<$'	,<-	%*%Q%)0%(	*.#'$56'M'	/)260)#)7	*)!,)($.**@P	*)	!,.-'0(,)O.*%.
0',M'($%	 $+-5/%	 %	 !'--.,S&"	 ..	 S.,0(	 *)	 (2.A	 0.,,%0',%%	 #@(6.A	�M'2$)(%%7	
%	 2@M,)$'	 '2*'(*"+	 ,'$5	 (	 &'',-%*)Q%%	 %*%Q%)0%(	 /.S-"*),'-*@P	 %	 /.20*@P
',M)*%=)Q%A	 (	 -)**'A	 2R.,.>	 �,'/.	 0'M'7	 �!,)($.*%.	 ���	 !'	 &'*0,'$+	 =)
,)2!,'20,)*.*%./	*),&'0%&'(	%	!,.-'0(,)O.*%+	!,.20"!*'20%	*.-)(*'	*)1)$'	,)#'0"
*)-	 !,.-$)M)./'A	 [�$'#)$5*'A	 !,'M,)//'A7	 *)!,)($.**'A	 *)	 #',5#"	 2	 0',M'($.A
$+-5/%\7	 (	 &'0','A	 M$)(*'.	 (*%/)*%.	 #"-.0	 2'2,.-'0'1.*'	 *)	 ,'$%	 !,.20"!*@P
M,"!!%,'('&	(	*.$.M)$5*'A	0',M'($.	*),&'0%&)/%	%	$+-5/%7	)	0)&S.	*)	,)=,)#'0&.	/.,
!'	'2"O.20($.*%+	"M'$'(*'M'	!,)('2"-%<>	�!.Q%)$%=%,'()**@.	',M)*@	���7	0)&%.	&)&
�.S-"*),'-*@A	R'*-	!'/'O%	-.0</	3�����7	��tkxv47	����	���	%	�����	0)&S.
*)1)$%	 '#,)O)05	 (*%/)*%.	 *)	 !,'#$./"	 0',M'($%	 $+-5/%	 (	 2(<=%	 2'	 2('%/%
'#,)='()0.$5*@/%	%	#$)M'0(',%0.$5*@/%	%*%Q%)0%()/%	%	!,'M,)//)/%	,)=(%0%<>

�(,'!.A2&)<	 &'/%22%<�	�	���X	 M>	�(,'!.A2&)<	 &'/%22%<	 3��4	 (@20"!%$)	
2	,<-'/	%*%Q%)0%(	*)	.(,'!.A2&'/	",'(*.	%$%	(	2'0,"-*%1.20(.	2	0,.05%/%	20,)*)/%	
%	',M)*%=)Q%</%	'0*'2%0.$5*'	0',M'($%	$+-5/%	[2	Q.$5+	2.&2")$5*'A	U&2!$")0)Q%%\>
�*%	 (&$+1)+0	 !,'M,)//"	 fs|u	 3%22$.-'()*%.7	 '#"1.*%.	 %	 !,'M,)//@	 '#/.*)
2!.Q%)$%20)/%	!'	!,'#$./)/	0',M'($%	$+-5/%	%	2.&2")$5*'A	U&2!$")0)Q%%	-.0.A4	
%	%*%Q%)0%("	ypu��x	3!'--.,S&)	-.<0.$5*'20%	���	!'	#',5#.	2	*)2%$%./	!,'0%(
S.*O%*4>	 �#.	 !,'M,)//@	 %2!'$5='()$%25	 -$<	 !'--.,S&%	 !,'.&0'(7	 2(<=)**@P	
2	 0',M'($.A	 S.*O%*)/%	 %	 -.('1&)/%>	 �)	 !,.-.$)/%	 ��	 !,'M,)//@	 !'--.,S&%
-./'&,)0%%	u�p{x	%	spktf	'&)=)$%	!'/'O5	(	R%*)*2%,'()*%%	'0-.$.*%A	���	wh
flGhIh	(	�'$56.7	�.62&'A	�.2!"#$%&.7	�'$M),%%	%	�&,)%*.>	��	 0)&S.	'#,)0%$)25	
&	 !,'#$./.	 0',M'($%	 $+-5/%	 *)	 !'$%0%1.2&'/	 ",'(*.7	 *)!,%/.,7	 (	 �))M2&'A
/%*%20.,2&'A	 -.&$),)Q%%	 %	 ,<-.	 -,"M%P	 2'(/.20*@P	 -.A20(%A>	 �/20.,-)/2&%A	
-'M'(',	 0)&S.	 %/..0	 #'$56'.	 =*)1.*%.7	 !'2&'$5&"	 '#<=@().0	 20,)*@91$.*@	 ��	
&	2'0,"-*%1.20("	(	,.6.*%%	!,'#$./	/%M,)Q%%	%	#',5#@	2	!,.20"!*'205+>

�'(.0	�(,'!@�	�'(.0	�(,'!@	'#,)O).02<	&	!,'#$./.	0',M'($%	$+-5/%
*)!,</"+	%$%	'!'2,.-'()**'7	1.,.=	,<-	2('%P	&'/%0.0'(	%	!,'M,)//>	�,.-%	*%P	V
!,'-'$S)+O)<2<	 -.<0.$5*'205	 �*'M'(.&0',*'A	 M,"!!@	 2!.Q%)$%20'(	 !'-
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!,.-2.-)0.$520('/	!,.-20)(%0.$<	�'',-%*)Q%'**'M'	&'/%0.0)	!'	('!,'2)/	,)(.*20()
/"S1%*	%	S.*O%*	3flFFGJ^H	kCooJllFF	rCG	x�mhgJlj	qFlBFF^	zCoF^	h^I	}F^7	kyx�4>	
�	���;	M>	U0)	M,"!!)	"1)20(".0	(	'2"O.20($.*%%	,<-)	%*%Q%)0%(	!'	#',5#.	2	0',M'($.A
$+-5/%	[(	Q.$<P	2.&2")$5*'A	U&2!$")0)Q%%\7	(&$+1)<	!'-M'0'(&"	,.&'/.*-)Q%A	-$<
�'/%0.0)	/%*%20,'(	%	20,)*91$.*'(	�'(.0)	�(,'!@7	&'0',@.	-'$S*@	(2&',.	(@A0%	
(	2(.0>	�	���W	M>	kyx�	!,'(.$	2./%*),7	!'2(<O.**@A	,'$%	���	(	#',5#.	2	0',M'($.A
$+-5/%7	%	,)#'1"+	(20,.1"	*)	0./"	%/%-S)	S.*O%*@	(	'2(.O.*%%	2,.-20(	/)22'('A
%*R',/)Q%%	 (	 2(<=%	 2	 !,'#$./'A	 0',M'($%	 $+-5/%>	 �'(.0'/	 �(,'!@	 0)&S.
',M)*%='()*'	%�%$%	!,.-$'S.*'7	(	,)/&)P	!,'M,)//@	pypkf7	!,'(.-.*%.	*.2&'$5&%�
2./%*),'(7	 !'2(<O.**@P	 !,'#$./)/	 0',M'($%	 $+-5/%7	 *.$.M)$5*'A	 %//%M,)Q%%7
',M)*%='()**'A	!,.20"!*'20%	%	&',,"!Q%%7	(&$+1)<	*.-)(*++	"1.#*"+	!,'M,)//"	
'	 0',M'($.	 $+-5/%7	 ',M)*%='()**"+	 (	 �$#)*%%	 (	 2'0,"-*%1.20(.	 2	 �!,)($.*%./
�.,P'(*'M'	�'/%22),)	���	!'	!,)()/	1.$'(.&)>	�'-	UM%-'A	�(,'!.A2&'M'	&'/%0.0)	!'
!,'#$./)/	!,.20"!*'20%	3xmGCnFh^	kCooJllFF	C^	kGJoF	uGCqgFoD7	kyuk47	�(,'!.A2&'M'
&'/%0.0)	!'	2'0,"-*%1.20("	(	!,)('('A	2R.,.	3xmGCnFh^	kCooJllFF	C^	wFHhg	kC9CnFGh9
lJC^7	kyk�4	%	�'',-%*)Q%'**'M'	&'/%0.0)	!'	2'Q%)$5*'A	!'$%0%&.	3flFFGJ^H	kCooJllFF
C^	fCEJhg	uCgJEj7	kyuf4	�'(.0	�(,'!@	!,'-'$S).0	'#,)O)052<	&	-,"M%/	('!,'2)/7
2(<=)**@/	 2	 0',M'($.A	 $+-5/%7	 0)&%/	 &)&	 "M'$'(*@A	 !,'Q.227	 ',M)*%='()**)<
!,.20"!*'2057	 &',,"!Q%<	 %	 2.&2")$5*)<	 U&2!$")0)Q%<	 -.0.A>	 ?0)	 -.<0.$5*'205
!,'('-%02<	!,.%/"O.20(.**'	(	'#$)20%	!,)()>

�.S-"*),'-*)<	 ',M)*%=)Q%<	 !'	 /%M,)Q%%	 3���4�	 �.<0.$5*'205	 }|}
!,.%/"O.20(.**'	 2R'&"2%,'()*)	 *)	 !,'(.-.*%%	 %22$.-'()*%A	 !'	 '2*'(*@/
*)!,)($.*%</	/%M,)Q%%7	(&$+1)<	0',M'($+	S.*O%*)/%	%=	 .*0,)$5*'A	%	�'20'1*'A
�(,'!@>	 �	 ���W	 M>	 }|}	 !,'(.$)	 6%,'&'/)260)#*"+	 %*R',/)Q%'**"+	 &)/!)*%+	
(	�&,)%*.	%7	!'	%/.+O%/2<	-)**@/7	0)&S.	!,.-!,%*<$)	*.&'0',@.	-'!'$*%0.$5*@.
6)M%	!'	!'-*<0%+	",'(*<	%*R',/%,'()**'20%	*)2.$.*%<	'	!,'#$./.	0',M'($%	$+-5/%
(	 �.62&'A	 �.2!"#$%&.7	 �.*M,%%	 %	 �'$M),%%>	 �	 'M,)*%1.**'/	 ,<-.	 2$"1).(	 }|}
2!'2'#20('()$)	('=(,)O.*%+	%=	20,)*	*)=*)1.*%<	'0-.$5*@P	S.,0(	0',M'($%	$+-5/%>
}|}	0)&S.	*.-)(*'	*)1)0)	U&2!.,%/.*0)$5*)<	!,'M,)//)	(	�'2*%%	%	�.,Q.M'(%*.	!'
'&)=)*%+	 !'/'O%	 (	 ('=(,)O.*%%	 -'/'A	 S.*O%*)/9S.,0()/	 0',M'($%	 $+-5/%>	
�	 *)20'<O..	 (,./<	 ����	 2'0,"-*%1).0	 2	 }|}	 (	 -("P	 2'(/.20*@P	 !,'.&0)P7
2(<=)**@P	2	0',M'($.A	$+-5/%	(	�&,)%*.	%	�@,M@=20)*.>

*0.,!'$�	�.S-"*),'-*)<	!'$%Q.A2&)<	',M)*%=)Q%<	!,'(.$)	*.2&'$5&'
&'*R.,.*Q%A7	!'2(<O.**@P	!,'#$./.	0',M'($%	$+-5/%7	%	!,.-!,%*%/).0	!'!@0&%
!'--.,S)05	 "2%$%<	 !,)(''P,)*%0.$5*@P	 ',M)*'(	 ,)=*@P	 20,)*	 !'	 &'',-%*)Q%%
-.A20(%A7	*)!,)($.**@P	!,'0%(	0',M'($%	S.*O%*)/%	%	-.05/%>	*0.,!'$	!,'-'$S).0
'20)()052<	()S*@/	=(.*'/	-$<	!,)(''P,)*%0.$5*@P	',M)*'(	20,)*7	*'	(	2R.,.	#',5#@
2	0',M'($.A	$+-5/%	/'M	#@	%M,)05	M',)=-'	#'$..	=)/.0*"+	,'$5>	�'()<	%*%Q%)0%()	2'
20','*@	*0.,!'$)	!,.-"2/)0,%().0	2'=-)*%.	[&*%M%92!,)('1*%&)\7	(	&'0','A	/'S*'

YY

�������� 
������ 	����� � 	 ����� 	����

Traffic_b’ground.qxd  02-08-21  13:33  Page 44



#"-.0	*)A0%	&'*0)&0*"+	%*R',/)Q%+	'#	',M)*%=)Q%<P7	(.-"O%P	#',5#"	2	0',M'($.A
$+-5/%	!'	(2./"	/%,">

@�1
�%!"��,�%$3���%��'%��"(��,4�C,,

�.S-"*),'-*@.7	,.M%'*)$5*@.	%	/.20*@.	���	*)P'-<02<	*)	!.,.-*./	&,).
#',5#@7	!,%$)M)<	"2%$%<7	10'#@	!'(@2%05	(2.'#O"+	%*R',/%,'()**'205	'	0',M'($.
$+-5/%	%	"#.-%05	!,)(%0.$520()	2('%P	20,)*	'0*.20%25	2	#'$56.A	'0(.020(.**'205+	
&	U0'A	!,'#$./.>	�)!,%/.,7	�'(.O)*%.	!'	!,)()/	1.$'(.&)	2@M,)$'	()S*"+	,'$5	
(	 *)#$+-.*%%	 =)	 ,)=,)#'0&'A	 !,'.&0)	 �,'0'&'$)	 ���	 '	 0',M'($.	 $+-5/%7
2!'2'#20('()$'	0'/"7	10'	(	!,'.&0	#@$%	(&$+1.*@	!'$'S.*%<	'	=)O%0.	S.,0(	0',M'($%
$+-5/%	%	 "10.*@	'#O.!,%*<0@.	 *',/@	!,)(	 1.$'(.&)>	���7	 0)&%.	 &)&	�)-=',	 =)
2'#$+-.*%./	 !,)(	 1.$'(.&)	 3�moh^	 {JHKlD	 zhlEK47	 �,M)*%=)Q%<	 =)	 (2.'#O..
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M,)S-)*2&%P	 '#O.20(.**@P	 %*20%0"0'(	 3!'--.,S&)	 S.*2&%P	 ���47	 '#"1.*%.
!'$%Q.A2&%P	 &)-,'(	 3(	 1)20*'20%7	 (	 �'2'('47	 %*%Q%)0%(@7	 *)!,)($.**@.	 !,'0%(
&',,"!Q%%	%	!,.20"!*'20%7	&'*0,'$5	=)	2'#$+-.*%./	!,)(	1.$'(.&)7	,.R',/)	2"-.#*'A
2%20./@	%	!'/'O5	(	2R.,.	=)&'*'-)0.$520()>	�$"#%**@/	!,%1%*)/	0',M'($%	$+-5/%
/'S*'	 !,'0%('!'20)(%05	 !,'M,)//@	 %*R',/%,'()*%<	 %	 !'&)=)*%<	 ('=/'S*'20.A
S.*O%*	(	U&'*'/%1.2&'A	%	!'$%0%1.2&'A	2R.,)P>

�1%0@()<	..	6%,'&'.	!,%2"020(%.	(	,.M%'*.7	����	/'S.0	2@M,)05	(.-"O"+
,'$5	 (	 ,)=(%0%%	 %	 ('!$'O.*%%	 (	 S%=*5	 Q.$'20*'A	 ,.M%'*)$5*'A	 !,'M,)//@7
*)!,)($.**'A	 *)	 '2"O.20($.*%.	 !,)(	 %	 "-'($.0(',.*%.	 !'0,.#*'20.A	 S.*O%*7
(&$+1)<	!,'#$./"	0',M'($%	$+-5/%>	�$<	U0'M'	#@$'	#@	Q.$.2''#,)=*'	(@-.$%05	!'
'-*'/"	 1$.*"	 (	 2'20)(.	 &)S-'A	 /%22%%	 ����	 *)	 �)$&)*)P	 -$<	 '2"O.20($.*%<
!'--.,S&%	 -.<0.$5*'20%	 !'	 =)O%0.	 !,)(	S.*O%*	 %	 &'',-%*)Q%%	 "2%$%A	 2	 ����	
%	-,"M%/%	/.S-"*),'-*@/%	',M)*%=)Q%</%>	�	Q.$5+	!'(@6.*%<	URR.&0%(*'20%	U0'A
,)#'0@	 %	 ('	 %=#.S)*%.	 -"#$%,'()*%<	 -.A20(%A	 -,"M%P	 20','*7	 ����	 2$.-".0	
0.2*'	 2'0,"-*%1)05	 2	 /.20*@/%	 ���7	 ��������7	 �'(.0'/	 �(,'!@7	 �����	
%	-,"M%/%	',M)*%=)Q%</%7	10'	!'2$"S%0	R',/%,'()*%+	.-%*'A	2&'',-%*%,'()**'A
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/*'M')2!.&0*'A	!,'M,)//@	-.A20(%A>	�'(.0*%&"	����	!'	!,'#$./.	0',M'($%	$+-5/%
2$.-".0	 !,'-'$S)05	 ,)#'0)05	 (	 0.2*'/	 &'*0)&0.	 2	 &'$$.M)/%	 (	 (@6."!'/<*"0@P
',M)*%=)Q%<P7	=)*%/)+O%/%2<	0./%	S.	!,'#$./)/%7	%	1$.*)/%	/%22%A	����7	10'#@
*),)#'0)05	'!@0	2'0,"-*%1.20()	%	2'(/.20*@P	-.A20(%A>

�	&)1.20(.	!.,('M'	6)M)	1$.*)/	/%22%A	����	*)	�)$&)*)P	2$.-".0	!,'A0%
'#O%A	 &",2	 '#"1.*%<	 !'	 !,'#$./.	 0',M'($%	 $+-5/%7	 ,)22/)0,%()./'A	 (	 #'$..
6%,'&'/	&'*0.&20.	!,)(	1.$'(.&)	%	M.*-.,*@P	('!,'2'(>	�$.*@	/%22%A7	,)#'0)+O%.	
(	0)&%P	2R.,)P7	&)&	!,)()	1.$'(.&)7	'#"1.*%.	!'$%Q.A2&%P	&)-,'(	%	(.,P'(.*20('
!,)()	-'$S*@	'($)-.05	#'$..	M$"#'&%/%	=*)*%</%7	&'0',@.	!'=('$<0	%/	,)2!'=*)05
2$"1)%	0',M'($%	$+-5/%	(	/.20*'20%7	M-.	'*%	,)#'0)+07	-'$'S%05	'	*%P	%	!,.-!,%*<05
2''0(.020("+O%.	/.,@>	�'	/.,.	('=/'S*'20%	&",2@	'#"1.*%<	2$.-".0	',M)*%='(@()05
(	2'0,"-*%1.20(.	2	���	%	&'',-%*%,'()05	%P	!,'(.-.*%.	2	)*)$'M%1*@/%	&",2)/%
'#"1.*%<7	',M)*%="./@/%	-,"M%/%	/.S-"*),'-*@/%	',M)*%=)Q%</%>

�",2@	'#"1.*%<	-$<	2'0,"-*%&'(	����	-'$S*@	0)&S.	(&$+1)05	'#2"S-.*%.
!,'#$./@7	&)&%/	'#,)='/	,)26%,.*%.	/.S-"*),'-*'M'	!,%2"020(%<	(	�M'9('20'1*'A
�(,'!.	%	(	-,"M%P	/.20)P	/'S.0	!'2$"S%05	R)&0','/	"P"-6.*%<	2%0")Q%%	2	0',M'($.A
$+-5/%	#$)M'-),<	('=,)20)*%+	2!,'2)	*)	!,'20%0"0'&>	�	 U0'A	 2(<=%	%	 (	 &)1.20(.
'0(.0)	 *)	 '=)#'1.**'205	 -)**'A	 !,'#$./'A7	 (@2&)=)**"+	 *)	 �'!'$*%0.$5*'/
2'(.O)*%%	!'	1.$'(.1.2&'/"	%=/.,.*%+7	!'2(<OZ**'/	M.*-.,*@/	('!,'2)/7	����
2$.-".0	 ,)22/'0,.05	 ('!,'2	 '	 Q.$.2''#,)=*'20%	 ,)=,)#'0&%	 &'-.&2)	 !'(.-.*%<	
%$%	%*@P	,.&'/.*-)Q%A	-$<	2'0,"-*%&'(7	'2'#.**'	,)#'0)+O%�	(	!'209&'*R$%&0*@P
,.M%'*)P7	 %	 (	 '2'#.**'20%	 V	 !'	 '0*'6.*%+	 &	 *.2'(.,6.**'$.0*%/>	 �)&	 /%*%9
/"/7	 20'$&*"(6%25	 2'	 2$"1)</%	 0',M'($%	 $+-5/%	 %	 !,%*"-%0.$5*'A	 !,'20%0"Q%%7
2'0,"-*%&%	����	-'$S*@	#@05	2!'2'#*@	,)2!'=*)05	%P	&)&	0)&'(@.7	)	0)&S.	%/.05
&'*&,.0*@.	"&)=)*%<	'	0'/7	&)&	-'(.20%	%*R',/)Q%+	'#	U0'/	-'	(2.P	=)%*0.,.2'()**@P
20','*>

	*)&'*.Q7	����	2$.-".0	20,./%052<	%	-)$..	(*'2%05	!'2%$5*@A	(&$)-	
(	#',5#"	2	&',,"!Q%.A	%	',M)*%='()**'A	!,.20"!*'205+	(	�)$&)*2&'/	,.M%'*.>	�*'M%.
/.S-"*),'-*@.	',M)*%=)Q%%	30)&%.7	&)&	�'(.0	�(,'!@7	���7	�'(/.20*)<	%*%Q%)0%()
�M'9('20'1*'A	�(,'!@	%	-,>4	%	M'2"-),20()9"1)20*%&%	����	,)=,)#'0)$%	%	!,'('-<0	
(	S%=*5	!,'M,)//@7	*)!,)($.**@.	!,'0%(	',M)*%='()**'A	!,.20"!*'20%7	'-*)&'	.-%*'A
2&'',-%*%,'()**'A	20,)0.M%%7	!'	(2.A	(%-%/'20%7	!'&)	*.	2"O.20(".0>	����	2$.-".0
,)22/'0,.05	('!,'2	'	0'/7	('=/'S*'	$%	!,'(.-.*%.	(	S%=*5	2'(/.20*@P	%*%Q%)0%(	!'
#',5#.	 2	 0',M'($.A	 $+-5/%	 *)	 ,.M%'*)$5*'/	 ",'(*.>	 �	 2$"1)<P7	 &'M-)	 ('=*%&).0
!'-'=,.*%.	'	2''#O*%1.20(.	!'$%Q%%	%$%	'R%Q%)$5*@P	$%Q	2	0',M'(Q)/%	$+-5/%7
*)#$+-.*%.	/'S.0	'2"O.20($<052<	2'0,"-*%&)/%	/%22%A	%$%	(	,)/&)P	!,'M,)//	!'
#',5#.	2	',M)*%='()**'A	!,.20"!*'205+	%	&',,"!Q%.A7	<($<+O%P2<	1)205+	&",2'(
'#"1.*%<	!'$%Q.A2&%P	&)-,'(	(	�'2'('7	',M)*%='()**@P	����>
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`'0<	 %*R',/)Q%<	 '	 ,)=/.,)P	 %	/)260)#)P	 0',M'($%	 $+-5/%	 (	 ,.M%'*.
&,)A*.	'M,)*%1.*)7	!'	2''#O.*%+	,<-)	%20'1*%&'(	(	�,.-*.A	�=%%	*)#$+-).02<	,'20
U0'M'	<($.*%<>	�.	(@-.$<<	U0'0	('!,'2	(	&)1.20(.	'0-.$5*'A	!,'#$./@7	����	2$.-".0
!,.-!,%*<05	6)M%	!'	#',5#.	2	0',M'($.A	$+-5/%	%	M$"#%**@/%	!,%1%*)/%7	$.S)O%/%
(	..	'2*'(.	(	'#O%P	,)/&)P	2('.M'	/)*-)0)	(	-)**'/	,.M%'*.>	�	1)20*'20%7	/'S.0	#@05
,)=,)#'0)*)	 !,'M,)//)	 -)$5*.A6%P	 -.A20(%A7	 *)!,)($.**@P	 *)	 !'--.,S&"	 ���7
=)*%/)+O%P2<	('!,'2)/%	S.20'&'M'	'#,)O.*%<	2	S.*O%*)/%	%	S.*2&'M'	,)(*'!,)(%<>
�$.-".0	 ',M)*%='()05	 2!.Q%)$5*'.	 '#"1.*%.	 %	 -,"M%.	 (%-@	 !'--.,S&%	 ���7
'&)=@()+O%/	*.!'2,.-20(.**"+	!'/'O5	S.,0()/	0',M'($%	$+-5/%	%	-,"M%/	"<=(%/@/
M,"!!)/	*)2.$.*%<>	�)#'0)<	*)-	',M)*%=)Q%.A	&",2'(	'#"1.*%<	%	-,"M%P	/.,'!,%<0%A	
(	,)/&)P	����c7	����	2$.-".0	'#,)0%05	'2'#'.	(*%/)*%.	*)	!,'#$./"	0',M'($%
$+-5/%>

� "�,��

�)22/)0,%()<	 U0'	 &)&	 1)205	 2('.M'	 2'(/.20*'M'	 !,'.&0)	 2	 }|}	
%	 '/#"-2/.*'/	 �&,)%*@7	 ����	 2$.-".0	 !,%$'S%05	 "2%$%<	 -$<	 ,)26%,.*%<
-("20','**.M'	2'0,"-*%1.20()	(	-.$.	#',5#@	2	0',M'($.A	$+-5/%	/.S-"	�&,)%*'A	
%	 M'2"-),20()/%9"1)20*%&)/%	 ����7	 (@20"!)+O%/%	 (	 &)1.20(.	 '2*'(*@P	 20,)*
*)=*)1.*%<	0',M'($%	"&,)%*2&%/%	S.*O%*)/%	%	-.('1&)/%>	����	0)&S.	2$.-".0
0.2*'	2'0,"-*%1)05	2	�'',-%*)0','/	!,'.&0)	����	(	�&,)%*.	2	Q.$5+	'#.2!.1.*%<	.M'
(2.A	 *.'#P'-%/'A	 %*R',/)Q%.A	 %	 -,"M%/%	 2,.-20()/%	 !'--.,S&%	 2'(/.20*'M'
!,'.&0)>	�'M-)	!,'.&0	#"-.0	=)(.,6.*7	����	2$.-".0	%=@2&)05	-,"M%.	!"0%	'&)=)*%<
!'/'O%	�&,)%*.	(	#',5#.	2	0',M'($.A	$+-5/%7	*)!,%/.,7	1.,.=	/.20*@.	���>

�"0(,%�"% �&%�-�C,,

�	!'2$.-*%.	*.2&'$5&'	/.2<Q.(	,<-	-.A20(.**@P	/.,	!'	!,.-'0(,)O.*%+
0',M'($%	$+-5/%	%	#',5#.	2	*.A	#@$%	!,.-!,%*<0@	%$%	!,.-$'S.*@	-.$.M)Q%</%
*.2&'$5&%P	M'2"-),20(7	)	(	,)/&)P	����	V	�),$)/.*02&'A	)22)/#$..A7	 .*0,'/	!'
!,.-'0(,)O.*%+	&'*R$%&0'(7	�.&,.0),%)0'/	����	%	����>	�	Q.$5+	'#.2!.1.*%<
*)%#'$56.A	 URR.&0%(*'20%	 U0%P	 /.,	 %	 %=#.S)*%<	 *.!'2$.-'()0.$5*'20%	
%	-"#$%,'()*%<	-.A20(%A7	����	2$.-".0	#'$56.	,)#'0)05	*)-	&'',-%*)Q%.A	-.A20(%A7
*)!,)($.**@P	 *)	 !,'(.-.*%.	 (	 S%=*5	 !,'M,)//@	 !'	 #',5#.	 2	 0',M'($.A	 $+-5/%7
(*"0,%	2)/'A	����>	�	&)1.20(.	!.,('M'	6)M)	 .*0,"	!'	!,.-'0(,)O.*%+	&'*R$%&0'(
2$.-".0	 *)$)-%05	 &'*0)&0	 2	 �'(.0*%&'/	 ����	 !'	 !,'#$./.	 0',M'($%	 $+-5/%	
%	,)=,)#'0)05	!,'M,)//"	!'(@6.*%<	&()$%R%&)Q%%	2'0,"-*%&'(	/%22%A>

�,'(.-.*%.	 (	 S%=*5	 (@6.!.,.1%2$.**@P	 /.,7	 )	 0)&S.	 /.,'!,%<0%A7
!,.-$'S.**@P	 (	 �$)*.	 -.A20(%A	 *)	 N888	 M'-7	 =)(%2%0	 '0	 *)$%1%<	 ,.2",2'(	 -$<
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2,.-20(	*)	R%*)*2%,'()*%.	!,'M,)//	%	!,'.&0'(>	�'2"-),20()9"1)20*%&%	%	%*20%0"0@
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U0'M'	<($.*%<>	�$<	-'20%S.*%<	,.)$5*'M'	"2!.P)	!'*)-'#%02<	(*.2.*%.	%=/.*.*%A	
(	 *)Q%'*)$5*"+	!'$%0%&"	 %	 =)&'*'-)0.$520('7	 "2%$.*%.	 !,)(''P,)*%0.$5*@P	/.,
!,'0%(	 0',M'(Q.(	 S%(@/	 0'(),'/7	 !,'(.-.*%.	 (	 S%=*5	 /.,'!,%<0%A	 !'	 #',5#.	
2	 &',,"!Q%.A	 1%*'(*%&'(	 %	 %P	 2'"1)20%./	 (	 !,.20"!*'/	 #%=*.2.7	 ,)=,)#'0&)
-'$M'(,./.**@P	%	&,)0&'(,./.**@P	!,.(.*0%(*@P	!,'M,)//7	'#.2!.1.*%.	[2!,)(.-$%9
('M'	'0*'6.*%<\	&	S.,0()/	0',M'($%	$+-5/%	%	'&)=)*%.	%/	!'--.,S&%7	#'$..	6%,'&'.
2'0,"-*%1.20('	 %	 &'',-%*)Q%<	 -.A20(%A	 *)	 M'2"-),20(.**'/7	 ,.M%'*)$5*'/	 %
/.S-"*),'-*'/	 ",'(*<P>	 �'2"-),20()9"1)20*%&%	 -'$S*@	 )&0%(%=%,'()05 "2%$%<	 !'
#',5#.	 2	 0',M'($.A	 $+-5/%7	 ,)22/)0,%()<	 U0'	 <($.*%.	 &)&	 M'2"-),20(.**"+	 %
/.S-"*),'-*"+	!,'#$./"	!.,(''1.,.-*'M'	=*)1.*%<>

�	,)/&)P	����	M'2"-),20()9"1)20*%&%	0)&S.	*.2"0	(=)%/*"+	'0(.020(.**'205
=)	(@!'$*.*%.	2('%P	'#<=)0.$520(	(	'0*'6.*%%	1.$'(.1.2&'M'	%=/.,.*%<	%	'&)=)*%.
-,"M	 -,"M"	 !'--.,S&%	 (	 U0'/	 ('!,'2.>	 �'2"-),20()/9"1)20*%&)/	 2$.-".0	 (20"!%05	
(	 '0&,'(.**@A	 %	 !'20'<**@A	 -%)$'M	 '	 P'-.	 (@!'$*.*%<	 %/%	 !,'M,)//	 !'	 #',5#.	
2	0',M'($.A	$+-5/%	%	0,"-*'20<P7	&'0',@.	%/	!,%P'-%02<	!,.'-'$.()05	*)	U0'/	!"0%>
�%)$'M7	2'0,"-*%1.20('	%	2'(/.20*@.	-.A20(%<	'2'#.**'	*.'#P'-%/@	*)	",'(*.	20,)*
!,'%2P'S-.*%<	%	'2*'(*@P	20,)*	*)=*)1.*%<	S.,0(	0',M'($%	$+-5/%	%	/'M"0	!,'9
('-%02<	(	S%=*5	&)&	*)	-("20','**.A	'2*'(.7	0)&	%	(	,)/&)P	����>

�	1)20*'20%7	M'2"-),20()/9"1)20*%&)/	2$.-".0�
�,.-!,%*<05	6)M%	!'	2'=-)*%+	*)Q%'*)$5*@P	!,'M,)//	#',5#@	2	0',M'($.A

$+-5/%7	(&$+1)<	/.,@	!'	!,.-'0(,)O.*%+	U0'M'	<($.*%<7	!,%($.1.*%+	(%*'(*@P	
&	'0(.020(.**'20%	%	'#.2!.1.*%+	=)O%0@	!,)(	S.,0(	0',M'($%	$+-5/%>	�'2"-),20()
-'$S*@	'!%,)052<	*)	'!@0	%	=*)*%<7	*)&'!$.**@.	���7	����7	)	0)&S.	20,)*)/%9
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-)**'.	(	!,%2"020(%%	����7	NW	%+*<	����	M>

�� �(%-.0.$520('	�0%(.*)	�>	 �)$20.,)7	�%,.&0',)	�,M)*%=)Q%%	 =)	 (2.'#O..	 (@S%()*%.7
-)**'.	(	!,%2"020(%%	����	32/>	2*'2&"	�W	(@6.4>

N8 �/>7	 *)!,%/.,7	 !,.-$'S.**@A	 &	,)22/'0,.*%+	=)&'*	f>	X887	,)=-.$	Y>	�	�'.-%*.**@P
a0)0)P	2'-.,S)*%.	!'-!'$5*@P	/)20.,2&%P	%	-,"M%.	2$"1)%	%2!'$5='()*%<	!'-*.('$5*'M'
0,"-)	 (2.	 1)O.	 ,)22/)0,%()+02<	 %	 *)&)=@()+02<	 &)&	 =)	 0',M'($+	 $+-5/%>	 �'M$)2*'
%*R',/)Q%%	�.!),0)/.*0)	+20%Q%%7	 #'$56%*20('	 ,)22/)0,%()./@P	 2$"1).(	 0',M'($%
$+-5/%	 (	 �'.-%*.**@P	 a0)0)P	 %/.+0	 '0*'6.*%.	 &	 R',/)/	 U&2!$")0)Q%%	 %*@/7	 1./
!,%*"-%0.$5*)<	!,'20%0"Q%<>

N� �!.Q%)$5*@A	-'&$)-1%&	���	!'	!,'#$./.	*)2%$%<	*)-	S.*O%*)/%	!'$)M).07	10'	!'*<0%.
[*)2%$%.	 *)-	S.*O%*)/%\	 (&$+1).0	 (	 2.#<	 0',M'($+	S.*O%*)/%	 %	 -.('1&)/%>	�)**)<
!'=%Q%<	<($<.02<	'0,)S.*%./	!'=%Q%%7	=)*<0'A	�.*.,)$5*'A	�22)/#$..A	���	(	�0)05.	N
�.&$),)Q%%	'	$%&(%-)Q%%	*)2%$%<	(	'0*'6.*%%	S.*O%*>	�/>	0)&S.	�.&%*2&)<	-.&$),)Q%<7
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!,%*<0)<	 *)	 Y9/	 �2./%,*'/	 &'*M,.22.	 S.*O%*>	 �$)0R',/)	 -.A20(%A	 3(	 *.A	 0',M'($<
S.*O%*)/%	,)22/)0,%().02<	&)&	'-*)	%=	R',/	*)2%$%<	*)-	S.*O%*)/%4_	�#,)O.*%.	�U,%
�'#%*2'*7	�.,P'(*'M'	�'/%22),)	���	!'	!,)()/	1.$'(.&)>	�'*2"$50)Q%<	!'	!,'#$./)/
0',M'($%	$+-5/%	%	2.&29%*-"20,%%7	N�	%+*<	����	M>	3(	*./	0',M'($<	$+-5/%	%	!'-'#*@.	.A
-.A20(%<	 ,)22/)0,%()+02<	 &)&	 *),"6.*%.	 ['2*'(*@P	 !,)(	 1.$'(.&)7	 M),)*0%,'()**@P
&)S-'A	$%1*'20%\4_	�.&'/.*-)Q%<	��N:	3���;4	�),$)/.*02&'A	)22)/#$.%	�'(.0)	�(,'!@	
3(	*.A	0',M'($<	$+-5/%	,)22/)0,%().02<	&)&	<($.*%.7	M,)*%1)O..	2	,)#20('/4>	

NN �/>7	 *)!,%/.,7	 �'(.O)*%.	 !'	 !,)()/	 1.$'(.&)>	 �',/@	 !,)(	 1.$'(.&)	 !'	 '0*'6.*%+	
&	S.,0()/	0',M'($%	$+-5/%	3<*(),5	����	M>4>

N� �/>7	 *)!,%/.,7	 �#,)O.*%.	 �U,%	 �'#%*2'*7	 �.,P'(*'M'	 �'/%22),)	 ���	 !'	 !,)()/
1.$'(.&)>	�'*2"$50)Q%<	!'	!,'#$./)/	0',M'($%	$+-5/%	%	2.&29%*-"20,%%7	N�	%+*<	����	M>

NY �/>7	 *)!,%/.,>	 �))M2&)<	 /%*%20.,2&)<	 -.&$),)Q%<	 !'	 '2*'(*@/	 *)!,)($.*%</	 /.,7
!,%/.*<./@P	(	�(,'!.7	!'	!,.-'0(,)O.*%+	%	#',5#.	2	0',M'($.A	S.*O%*)/%	2	Q.$5+
2.&2")$5*'A	 U&2!$")0)Q%%	 3)!,.$5	 ���;	 M>4	 3�))M2&)<	 /%*%20.,2&)<	 -.&$),)Q%<4_
�.&'/.*-)Q%<	��N:	3���;4	!'	('!,'2"	0',M'($%	S.*O%*)/%	%	!,%*"-%0.$5*'A	!,'20%0"Q%%	
(	 20,)*)P9"1)20*%Q)P	 �'(.0)	 �(,'!@>	 �0,)*@9"1)20*%Q@	 ����	 0)&%.7	 &)&	 �.$5M%<7
�%-.,$)*-@	 %	 0)$%<	 !,%*<$%	 ('	 (*%/)*%.	 *.&'0',@.	 )2!.&0@	 !,)(	 1.$'(.&)	 !,%
R',/"$%,'()*%%	2('%P	=)&'*'(	%	!'$%0%1.2&%P	!,'M,)//7	(	,)=*'A	20.!.*%	(&$+1%(	(	*%P
0,.#'()*%<	!'--.,S&%	%	=)O%0@	S.,0(	0',M'($%	$+-5/%>

N: �/>7	 *)!,%/.,7	 �'(.O)*%.	 !'	 !,)()/	 1.$'(.&)>	 �',/@	 !,)(	 1.$'(.&)	 !'	 '0*'6.*%+	
&	S.,0()/	0',M'($%	$+-5/%	3<*(),5	����	M>47	2>	:_	�.&$),)Q%<	�.*.,)$5*'A	)22)/#$.%	!'
!,'#$./.	!,.&,)O.*%<	*)2%$%<	*)-	S.*O%*)/%7	��{xf�YW��8Y	3N�N���Y4>

NX `'0<	0',M'($<	$+-5/%	(	,.M%'*.	����7	&)&	!,)(%$'7	!'-,)="/.().0	!.,./.O.*%.	$+-.A
1.,.=	/.S-"*),'-*@.	M,)*%Q@	*./)$'()S*'	(2.	S.	'0/.0%057	10'	0',M'($<	$+-5/%	!'
'2*'(*@/	 *)!,)($.*%</	 /.,7	 !,%/.*<./@P	 (	 �(,'!.7	 !'	 !,.-'0(,)O.*%+	 %	 #',5#.	
2	0',M'($.A	S.*O%*)/%	2	Q.$5+	2.&2")$5*'A	U&2!$")0)Q%%	%	2(<=)**@.	2	*.A	*),"6.*%<
!,)(	1.$'(.&)	/'M"0	%/.05	/.20'	%	(*"0,%	'-*'M'	M'2"-),20()	V	'#@1*'	!,%	!.,./.O.*%%
S.,0(	%=	2.$52&'A	/.20*'20%	(	M','-2&"+>

N; �/>	0)&S.	�.'R%Q%)$5*"+	*'0"	32/>	2*'2&"	�	(@6.47	2>	X7	(	&'0','A	�.,P'(*@A	&'/%22),
'#,)O).0	(*%/)*%.	*)	0'0	R)&07	10'	/.,@7	!,.-!,%*%/)./@.	'0-.$5*@/%	M'2"-),20()/%
!,'0%(	0',M'($%	$+-5/%7	/'M"0	'#.,*"052<	-%2&,%/%*)Q%.A	!,'0%(	S.*O%*	%	-,"M%P	M,"!!
*)2.$.*%<7	(	,.="$50)0.	&'0','A	/'S.0	#@05	"O./$.*'	%P	!,)('	(@.P)05	%=	20,)*@	%$%
/%M,%,'()05	$.M)$5*'>

NW �/>7	*)!,%/.,>	�,M)*%=)Q%<	=)	(2.'#O..	(@S%()*%.	��f��7	[�,.20"!*'205	%	,)#20('\7	2>	Y;>

N�  .$@A	,<-	!,'R%$5*@P	%22$.-'()*%A	!'&)=)$%7	10'	S.*O%*@	(	M',)=-'	#'$56.A	20.!.*%7
1./	/"S1%*@7	'&)=)$%25	(	*.(@M'-*'/	!'$'S.*%%	(	,.="$50)0.	U&'*'/%1.2&%P	%	2'Q%)$5*@P
0,)*2R',/)Q%A	(	#@(6%P	&'//"*%20%1.2&%P	20,)*)P>	�)&	!,)(%$'7	",'(.*5	#.=,)#'0%Q@
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2,.-%	S.*O%*	(@6.	3(	,<-.	20,)*	%	,.M%'*'(	'*	-'20%M).0	W8d47	S.*O%*@	1)O.	,)#'0)+0
0)/7	 M-.	 *%S.	 =),!$)0)7	 *.,.-&'	 !'-(.,M)+02<	 -%2&,%/%*)Q%%	 !,%	 !,%./.	 *)	 ,)#'0"7
,)2!,.-.$.*%%	-'$S*'20.A7	!'(@6.*%%	!'	2$"S#.7	"('$5*.*%%	%	,)2!,.-.$.*%%	=),!$)0@>

�8 �,'/.	!,.-$'S.*%A	'	2'=-)*%%	*'(@P	,)#'1%P	/.207	,<-	U&2!.,0'(	0)&S.	,.&'/.*-".0
,)=,)#'0)05	2!.Q%)$5*@.	!,'M,)//@	!'	&,.-%0'()*%+	%	!'(@6.*%+	&()$%R%&)Q%%	S.*O%*7
10'	!'=('$%$'	#@	%/	=)*<052<	1)20*@/	!,.-!,%*%/)0.$520('/>	�$.-".0	0)&S.	2'=-)05
2%20./"	+,%-%1.2&'A	=)O%0@	S.*O%*	'0	-%2&,%/%*)Q%%	*)	,)#'1%P	/.20)P>	�,'/.	-,"M%P
/.,7	20,)*@9"1)20*%Q@	����	-'$S*@	((.20%	"	2.#<	2!.Q%)$5*'.	)*0%-%2&,%/%*)Q%'**'.
=)&'*'-)0.$520('	 %	 2'=-)05	 URR.&0%(*@.	 /.P)*%=/@	 -$<	 ('!$'O.*%<	 =)&'*'(	
%	!'$%0%1.2&%P	!,'M,)//	(	S%=*5>

�� �/>7	 *)!,%/.,>	 �'(.O)*%.	 !'	 !,)()/	 1.$'(.&)>	 �',/@	 !,)(	 1.$'(.&)	 !'	 '0*'6.*%+	
&	S.,0()/	0',M'($%	$+-5/%7	<*(),5	����7	2>	Y>

�N �/>7	*)!,>7	�#,)O.*%.	�U,%	�'#%*2'*7	�.,P'(*'M'	�'/%22),)	���	!'	!,)()/	1.$'(.&)7
�'*2"$50)Q%<	!'	!,'#$./)/	0',M'($%	$+-5/%	%	2.&29%*-"20,%%	3%+*5	����	M>4>

�� 
',M'($<	 $+-5/%7	 *),<-"	 2	 -'$M'('A	 &)#)$'A7	 #@$%	 !,%=*)*@	 '#@1)</%7	 2P'-*@/%	
2	,)#20('/>	�/>7	*)!,>>	�)#'1)<	M,"!!)	���	!'	2'(,./.**@/	R',/)/	,)#20()7	��	yCE>
x�	 k�>	 Y�fmq>N�pk>N��������pII>�_	 �'!'$*%0.$5*)<	 �'*(.*Q%<	 ��:X	 M>	 '#	 "!,)=-*.*%%
,)#20()7	,)#'0',M'($%	%	%*20%0"0'(	%	'#@1).(7	2P'-*@P	2	,)#20('/	3�0)05<	�4>

�Y �'*(.*Q%%	 ��
	 '!,.-.$<+0	 !,%*"-%0.$5*@A	 0,"-	 &)&	 [(2<&"+	 ,)#'0"	 %$%	 2$"S#"7
0,.#"./"+	'0	&)&'M'9$%#'	$%Q)	!'-	"M,'='A	&)&'M'9$%#'	*)&)=)*%<7	-$<	&'0','A	U0'	$%Q'	*.
!,.-$'S%$'	-'#,'('$5*'	2('%P	"2$"M\>	N�9<	�'*(.*Q%<7	�0)05%	N3�47	Y3�4>

�: �)**@A	,)=-.$	2'20)($.*	*)	'2*'()*%%	%*R',/)Q%%7	!'$"1.**'A	%=	,)=$%1*@P	%20'1*%&'(7
(&$+1)<	 '#2"S-.*%.	 ('!,'2)	 0',M'($.	 $+-5/%	 2	 U&2!.,0)/%7	 !,.-20)($<+O%/%	 ���	
%	20,)*@9"1)20*%Q@	����>	*R',/)Q%<	'	!'$'S.*%%	-.$	(	'0-.$5*@P	20,)*)P	!'20"!%$)	'0
"1)20*%&'(	 2./%*),'(7	 2!'*2%,'()**@P	 wh	 flGhIh	 3�'$56)47	 �.!),0)/.*0'/	 +20%Q%%
�'.-%*.**@P	a0)0'(	 3�+,'	 !'	 !,'#$./.	 U&2!$")0)Q%%	 -.0.A	 %	 -.02&'A	 !',*'M,)R%%4	
%	�,)*&R",02&%/	%*20%0"0'/	S.*2&%P	%22$.-'()*%A>	�<-	%22$.-'()0.$52&%P	%*20%0"0'(	
(	*)20'<O..	(,./<	!,'('-<0	2,)(*%0.$5*@.	%22$.-'()*%<	(	'#$)20%	!,)()	2	Q.$5+	(@<(%05
%	!,')*)$%=%,'()05	P'-	%/!$./.*0)Q%%	=)&'*'(	%	!,'M,)//7	!,%*<0@P	(	20,)*)P9"1)20*%Q)P
����	%	*)!,)($.**@P	*)	#',5#"	2	0',M'($.A	$+-5/%>	�,.-%	*%P7	*)!,%/.,7	*20%0"0	!,)(
1.$'(.&)	%/>	�'$5Q/)*)	%	�,)*&R",02&%A	%*20%0"0	S.*2&%P	%22$.-'()*%A>	�	2'S)$.*%+7	
(	!.,%'-	!'-M'0'(&%	-)**'M'	-'&$)-)	'&'*1)0.$5*@.	,.="$50)0@	U0%P	%22$.-'()*%A	#@$%
.OZ	*.%=(.20*@>

�X �@	 =*)./	 '#	 "-)1*'/	 2'0,"-*%1.20(.	 (	 -.$)P7	 2(<=)**@P	 2	 0',M'($.A	 $+-5/%7	/.S-"
!'$%Q%.A	�'$56%	%	�.,/)*%%7	)	0)&S.	/.S-"	)(20,%A2&'A	%	1.62&'A	!'$%Q%.A>	�-*)&'	
(	Q.$'/	!'-'#*'.	2'0,"-*%1.20('	'#@1*'	#)=%,".02<	2&',..	*)	$%1*@P	(=)%/''0*'6.*%<P
!,.-20)(%0.$.A	 !'$%Q%%	 '0-.$5*@P	 ,.M%'*'(>	 �'0,"-*%1.20('	 *)	 /.S(.-'/20(.**'/	
%	M'2"-),20(.**'/	",'(*.7	&)&	!,)(%$'7	'02"020(".0>
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�; �)S*@.	6)M%	!'	#',5#.	2	0',M'($.A	$+-5/%	*)	M'2"-),20(.**'/	%	/.S-"*),'-*'/ ",'(*.
#@$%	 !,.-!,%*<0@	 (	 �'.-%*.**@P	 a0)0)P7	 1)20%1*'	 #$)M'-),<	 -.<0.$5*'20%
�.S(.-'/20(.**'M'	 &'/%0.0)	 %	 .M'	 ,)#'1%P	 M,"!!	 !'	 #',5#.	 2	 0',M'($.A	 $+-5/%	
%	U&2!$")0)Q%.A	,)#'1%P>	?0'	V	)&0%(%=)Q%<	"M'$'(*'M'	!,.2$.-'()*%<	!'	-.$)/	'	0',M'($.
$+-5/%7	!,%*<0%.	*'(@P	=)&'*'(	%	Q.$@A	,<-	!,'.&0'(7	!,.-"2/)0,%()+O%P	(&$+1.*%.
!,'#$./	 0',M'($%	 $+-5/%	 (	 M'2"-),20(.**@.	 %	 /.S-"*),'-*@.	 !,'M,)//@	 '#"1.*%<	
%	!'(@6.*%<	&()$%R%&)Q%%>	�.2/'0,<	*)	U0'7	2!.Q%)$%20@	!,%=*)+07	10'	/*'M'.	.O.	*"S*'
2-.$)05>	 �	 1)20*'20%7	 '*%	 !,%=*)+07	 10'	 *)	 (*"0,%M'2"-),20(.**'/	 ",'(*.	 ,)#'0*%&%
!'$%Q%%7	 !,'&",)0",@7	 2"-5%	 %	 2'0,"-*%&%	 %//%M,)Q%'**@P	 ',M)*'(	 60)0'(	
%	/"*%Q%!)$%0.0'(7	&0'	2	*)%#'$56.A	-'$.A	(.,'<0*'20%	/'S.0	20'$&*"052<	2'	2$"1)</%
0',M'($%	$+-5/%	(	2('.A	!,)&0%&.7	*.-'20)0'1*'	=*)+0	'#	U0'/	<($.*%%	%	'=)#'1.*@	%/>
�,'/.	0'M'7	(	�a�	*.0	2!.Q%)$5*'A	!,'M,)//@	!'--.,S&%	S.,0(	0',M'($%	$+-5/%>	�'$..
0'M'7	*.&'0',@.	)/.,%&)*2&%.	=)&'*@	=)!,.O)+0	%2!'$5='()05	M'2"-),20(.**@.	2,.-20()
*)	*.$.M)$5*@P	%//%M,)*0'(>	`'0<	���	(&$+1%$%25	(	U0'0	!,'Q.22	%	(	*.&'0',@P	2$"1)<P
2"/.$%	 '&)=)05	 !'--.,S&"7	 ,.2",2@	 %	 ('=/'S*'205	 !'/'15	 S.,0()/	 0',M'($%	 $+-5/%	
(	�a�	&,)A*.	'M,)*%1.*@>

�W �	 *.&'0',@P	 *./.Q&%P	 =./$<P7	 0)&%P7	 *)!,%/.,7	 &)&	 �%S*<<	 �)&2'*%<7	 !,%*<0	 ,<-
2&'',-%*%,'()**@P	!,'M,)//	!'	#',5#.	2	0',M'($.A	$+-5/%7	&'0',@.	P','6'	,)#'0)+0	*)
/.20*'/	",'(*.>	�'	.-%*'A	M'2"-),20(.**'A	!,'M,)//@	(	�.,/)*%%	(2.	.O.	*.	2"O.20(".0>

�� �/>7	 *)!,>7	 *0.,!'$7	 �,'0'&'$�	 �)#'1%.	 -'&"/.*0@>	 �.S-"*),'-*)<	 &'*R.,.*Q%< !'
('!,'2)/	0',M'($%	S.*O%*)/%	3'&0<#,5	���W	M>4

Y8 �<-	!,'&",','(	'0/.1)+07	&)&	0,"-*'	#@().0	-'&)=)057	&)&)<	S.	Q.$5	*)	2)/'/	-.$.	20'%0
=)	 -.A20(%</%	 0',M'(Q.(	 $+-5/%	 3(	 2$"1)<P	 0,)*=%0)47	 -'&)=)05	 *)$%1%.	 '#/)*)7
!,%*"S-.*%<	%$%	'02"020(%.	2'M$)2%<	2'	20','*@	S.,0(@>	�)&	=)/.0%$	'-%*	)/.,%&)*2&%A
!,'&",',7	[1./	#'$56.	U$./.*0'(	-.$)	*.'#P'-%/'	-'&)=)05	(	2"-.#*'/	,)22$.-'()*%%7
0./	#'$..	(.,'<0*@/	20)*'(%02<7	10'	�0',M'(Q"�	"-)202<	"A0%	'0	'0(.020(.**'20%\>

Y� �.$5M%A2&%.	=)&'*@	0,.#"+0	*)&)=)*%<	-$<	&)S-'M'7	&0'	[$+#@/	2!'2'#'/7	!,</'	%$%	1.,.=
!'2,.-*%&'(	 2!'2'#20(".0	 (T.=-"	 %$%	 !,'S%()*%+	 �*)	 0.,,%0',%%	 �.$5M%%�	 $%Q)
%*'20,)**'M'	M,)S-)*20()7	0)&%/	'#,)='/	10'	�4	!,'0%(	U0'M'	$%Q)	!,</'	%$%	&'2(.**'
%2!'$5="+02<	'#/)*7	*)2%$%.7	"M,'=@	%$%	$+#)<	-,"M)<	R',/)	'M,)*%1.*%<	2('#'-@_	N4
%2!'$5=".0	(	2('%P	Q.$<P	'2'#"+	"<=(%/'205	U0'M'	$%Q)7	('=*%&)+O"+	(2$.-20(%.	..	%$%
.M'	*.$.M)$5*'M'	%$%	*.'!,.-.$.**'M'	)-/%*%20,)0%(*'M'	20)0"2)7	#.,./.**'20%7	#'$.=*%7
R%=%1.2&'A	%$%	!2%P%1.2&'A	2$)#'20%	%$%	-.R.&0)\>	�'P'S..	!'$'S.*%.	#@$'	-'#)($.*'	
(	"M'$'(*@A	&'-.&2	'0*'2%0.$5*'	U&2!$")0)Q%%	2$)#'20.A	-,"M%P	$+-.A	%$%	%2!'$5='()*%.
!,'20%0"Q%%>	 �)&)=)*%.	 "S.20'1).02<7	 .2$%	 !,.20"!$.*%.	 2'(.,6.*'	 ',M)*%='()**'A
M,"!!'A	$%Q	%	.2$%	'*'	!'(0',*'.	%$%	%/..0	,.Q%-%(*@A	P),)&0.,>

YN �.S(.-'/20(.**)<	 ,)#'1)<	 M,"!!)	 !'	 !,'#$./)/	 U&2!$")0)Q%%	 ,)#'1%P7	 2'=-)**)<	
(	 �'.-%*.**@P	 a0)0)P7	 *.-)(*'	 (@20"!%$)	 2	 !,.-$'S.*%./	 !,%*<05	 *'(@.	 =)&'*@	
%	"20)*'(%05	*'(@.	(%-@	*)&)=)*%<	=)	!,.20"!$.*%<7	2'(.,6.*%.	&'0',@P	*.)-.&()0*'
*)&)=@().02<	(	2''0(.020(%%	2	2"O.20("+O%/%	R.-.,)$5*@/%	=)&'*)/%>	�,.-%	*'(@P
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=)&'*'(7	!,.-$'S.**@P	U0'A	,)#'1.A	M,"!!'A7	.205	=)&'*7	2'M$)2*'	&'0','/"	!,.20"!$.*%./
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