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Challenge: Low compliance with PEPs
requirements

1. Risk management systems to
identify PEPs

2. Senior management approval

3. Establish source of wealth and
source of funds

4. Conduct enhanced on-going
monitoring
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Monitor officials’
potential and
manifested conflicts of

Help hold public
officials’ accountable by

the public interest
Asset
disclosure
systems
Provide

Help overcome challenges of
implementation of PEP
regimes

information/evidence for
investigation/prosecution
of corruption, tax crimes, etc
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Status of disclosure and public access to
declarations in OSCE region and globally

OECD high income
OSCE
Latin America & Caribbean

Eastern Europe & Central Asia mdisclosure

M public access

global

Sub-Saharan Africa
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Some categories of information disclosed by public

officials

_ S = region

Non-movable assets

Stocks and securities

Business relationships with Fls

Movable assets

Sources of income

Liabilities

Values of income
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91%

84%

83%

83%

75%

72%

82%

91%

78%

71%

98%

58%

78%
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Overlap between AD and PEPs regimes

60

40 7

20+

-

Countries that are members
of FATF or of an FSRB

Countries that ratified UNCAC

Countries that have
disclosure requirements

81% of
jurisdictions
have both AD
regimes and
obligation to
comply with

PEPs
requirements

——

OSCE
countries
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PEPs and AD filers: great overlap/not identical
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categories
of officials
mandated
to disclose
" o s vy e PR e e = e o e s =
H 5§ 8 5 & & § £ 8 ¢ 8 5T ¢ % 8 B g 8
can go Z 22 F 5 2 s 3 5 2 £ 9% 5 % % o2 s g
% s 5 £ 5 ¢ g9 8 $ 83 ¢z g 8% g s
beyond/ g = 3 % 2 ¢ g ¢ 8 £ 2 88 5 5 2 L s
s £ 7 § 8 s g = € 8 £ B 5 g E B ]
£ s - k1 3 & a 2
not cover 5 § T = £ 3 ¢ 8 3 3 5 2 8 s T =
3 o < 8 g ¢ 8 2 £ 8 3 g E
all PEPs & £ 5 2 £ o< o £ e 8
< 2 ° g S 2 = < 25
= g 5 € g 3 T g
= T & S E 8 3
5 =08 a
: % or s
o & £ 3
s s
8 &
S

BIFC | Financial & Private Sector Development

Identifying PEPs using information on
disclosure filers
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Using AD: Main recommendations

1. Compile list of officials who disclose including
identifying information (ex. position held)

2. Designate institution which compiles, maintains,
updates and shares list

3. Facilitate access to PEP regime stakeholders
Make information user-friendly

5. Promote inter-agency and international
cooperation

6. This is only a complementary measure
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THANK YOU

FOR MORE INFORMATION:

LAURA POP, LPOP1@WORLDBANK.ORG
IVANA ROSSI, IROSSI@WORLDBANK.ORG
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