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CoBmectnbiil npoekT OBCE-MOM: “PernonanbHasi KOoH()epeHIUsS 110
cOepe:xeHUsIM, MHBECTUIIUSIM, BO3BPAIIEHUIO U IKOHOMHYECKOil
peMHTEerpauuu JAJsi pa3BUTHSI MUTPAHTOB B cTpaHax LlenTpanbHoi
Boctounoii EBponbl n LenTpaabnoit A3un”

Oo0mas napopmanus

MexnyHapoaHass ¥ BHYTPEHHSISI MUTpaIusi SIBJISIOTCS MpOIECCaMu, CKOpee TpeOyroummMu
peryIupoBaHus, HEXKETH MpoOiieMaMu, KOTOpble TPeOYIOT pelleHHs. YUWUThIBas HETaBHHMA
TI00ATBHBIA (PUHAHCOBBIN KPU3HWC U MPOJIOJIKAOIIMIACS CTaJ YKOHOMUYECKOW aKTUBHOCTH,
HE0OXOUMO COXPaHITh JAHHOE YTBEP)KICHHE BO TJIaBe yria MpH OOCYXKIEHHUU KypCcOB U
CTpaTeTui, CBS3BIBAIONIMX MHUTpALUI0 W pa3BuTue. s obecrnedeHust MONOKUTEIHHOTO
a¢dekra Ha pa3BUTHE B CTpaHax IMPOUCXOXNKICHHS, BCEM aKTepaM, BOBJICYCHHBIM B
MUTPAIMOHHBIA TpOLecC, HEO0OXOAMMO co37aTh OOMIyI IUIaThOopMy Ui OCMBICICHHS
notpebHocTeil. C yueToM AaHHOTO (hakTa, Heablo HACTOAIIEH KOH(MEPEHIIUU SBIISIETCS CBECTU
BMECTE MIPEACTABUTENICH AUACTIOPHI, KOMMEPYECKUX U IIEHTPAIbHBIX 0AHKOB, MPABUTEILCTB U
MEXIYHApOAHBIX OpraHu3alui, 1a0bl BbIPAOOTaTh KOHKPETHBIE MEphI, KOTOPBIE CMOTYT
IMOMOYb MUTPAHTAM B PAa3BUTHUH CTPAH MPOUCXOKICHHUS.

Uro kacaercs (UHAHCOBBIX PECYpCOB, T€HEPUPYEMBIX MHIPAHTAMH, OOJIITUHCTBO
WCCIIEIOBAaHUM M MOJUTHK TOCYIapcTB (OKYCHpPOBalld CBOE BHUMAaHHE Ha CIIOCOOHOCTSIX
JCHE)KHBIX  TEPEeBOJIOB  CMAT4YaTh  OEMTHOCTH M CIOCOOCTBOBAaTh  pasutuio. [lo
npeaBapuTeIIbHBIM OlleHKaMm, B 2008T. B BH/I€ ICHE)KHBIX MEPEBOJIOB B POJHBIE COOOIIECTBA
OBUIO TIEpEYHCIICHO B 00mIeH ciokHoctd $325 mummuapnos nosutapoB CIIIA, BosneiicTBue
Yero Ha TJI00aJIbHOM yPOBHE ONTYTHIIM Ha cede 6onee 700 MUITMOHOB YEJIOBEK.

Opnako, Bce Ooliee cpenu UccienoBaTesieil HaOMPaIOT CUITY B3IVIAIBI, YKa3bIBAIOLIUE HA TO,
YTO JICHEXKHBIE NEPEeBOABl MMEIOT OTPaHWYCHHBIM 3((eKT Ha MojJaepKaHue YCTONYHUBOTO
pa3Buths B cTpaHax mpoucxoxiaeHus. Otuetst MB®, Bb u MOM Benyt Kk Tem ke
3aKJIFOUYCHUSIM: COBPEMCHHBIC JCHEKHBIE TEpPEBOJABI B OCHOBHOM HCIOJNB3YIOTCS Ha
notpebiieHue, YOBIETBOPEHNE HEMOCPEACTBEHHBIX HYX] PELIUIIUEHTOB, U B 3TOM KauecTBe
MPEJCTABISAIOT COOOM OrpaHMYEHHBI HCTOYHUK KamuTajga Jajis MHBECTUpoBaHuA. Jlpyrue
WCCJIEIOBAaHMUs BBISIBWJIM, YTO TIOBBIIICHWE TIIOTOKA JCHEXKHBIX I[E€PEeBOJOB B CTpaHbl
MIPOUCXOXACHHUS TMPUBEIO K CHIDKEHUIO TMPEIJIOKEHUs padouell CWIIBI, a TaKkKe K POCTY
pacxoJIoB Ha TOBapbl HAPOJAHOTO MOTPEOICHUS, TAKMM 00pa3oM co3aaBast dPGEeKT U3BECTHBIN
110 Ha3BaHUEM «TOJUJIaHACKAas 60JI€3HL)>. KpOMC TOrO, BBICOKHH MMPUTOK JCHCKHBIX
MEPEBOJIOB MOKET MPUBECTH K TOBBIIICHUIO CTOMMOCTH BaJlOTHI, YTO B CBOIO OY€pelb,
OKa3bIBaeT BO3JICHCTBHE HA KOHKYPEHTOCIOCOOHOCTH AKCIIOPTA, YTO MOXKET MPHUBECTH K
npobiemMaM ¢ ASPUIMTOM B MEXIyHApOJHON TOPromie WM ycyryouts ux. IlpuHumasi Bo
BHUMAaHHE  BBINICU3IIOKEHHOE, HACTosAmas KoOH(epeHuuss cjerka OToWaeT OT
COBPEMEHHOI0 IHMCKYpca B OTHOIIEHHHU JIEHEKHBIX MEePeBOAOB, Aa0bl HM3YYUTh Te
cOepe:keHUs] MUTPAHTOB, KOTOpble HAa caMOM jiejle HAKAIUIMBAKOTCA M XPAHATCH B
cTpaHax Ha3HaveHusd. JlaHHBIN 3amac kanuTajna, BKyNe ¢ JAPYrMMH BBITOaMH,



OTHOCSIIUMHMCA K MHUIpPaluM, MOIYT IMPeICTaBJIATH €000l B mNoOTeHHuajae 0OoJiee
AUHAMMYHBIN MOTOK (PUHAHCOBOTO, JIIOJACKOI0 U COMAJIBHOI0 KANMTAJIA, HE0OXOAUMOT0
CTPaHAM NMPONCXOKIEHUS.

OcHOBBIBasiCh Ha mpeaslaymieii padote MAUCIT' B ctpanax [IBE wu IIA, HenaBHee
uccinenoanue, nposeaennoe MOM Bena u MAUCII no bocauu u I'epueroBune (bul’),
M3y4YWIO TOBeAeHHe MurpaHtoB u3 bul’, mpoxuBarommx B ABCTpuM, npu cOepexeHUn
HAKOIUICHUU U WX BO3MOKHOCTHU. [IpoBeisi OCTOPOKHYIO SKCTPAMOIIALINIO, OBLIIO MOACUYUTAHO,
9TO «OTJIOKECHHBIC COCpPEKCHHS», HAKOIUICHHBIE MUTpaHTaMu u3 bul’, B pesynbpTare umenu
3amacel KanuTana no Bceil EBpore, yTo B UTOre mpeBpaTUIOCh B MUILIMApAbl €Bpo. JlaHHoe
OTKPBITHE MTPUBOAUT K KPUTUYECKUM BOTIPOCAM:

e ‘Kakum o0pa3oM mpaBUTeNbCTBA U (PMHAHCOBBIE OCPEAHUKH MOTYT CTUMYJIHPOBATH
MUTPAHTOB K COEPEKEHHUIO, a MPU BO3MOXKHOCTU, M K MHBECTHPOBAHUIO, B CTPaHaX
MIPOUCXOXKACHUS?’

e KakoB macmTab s pa3pabOTKH TOJUTHK, (PMHAHCOBBIX MPOIYKTOB, OAHKOBCKHUX
yCIIyT, KOTOpbIE CMOTYT CIIOCOOCTBOBATH IBMKCHHIO KamUTalla MUTPAHTOB B HUX
CTpaHbI IPOUCXOXKICHHUS, H, TEM CaMbIM, COJICUCTBOBATh UX YCTOMUYUBOMY Pa3BUTHIO?

OTH BOIPOCHI MPEICTABISAIOT COOOH IICHTpajbHBbIE TeMbl KOH()EPEHIMH ¥ MPUYUHBI IS
CBEJIEHUSI BMECT€ JAMAcIoOp, KOMMEpPYECKMX M ILEHTPAlbHbIX OaHKOB, NPaBUTEIbCTB U
MEKIYyHAPOAHBIX OpraHu3auuid. lIpakTudecknii OmbIT M MHOTOYHCIIECHHBIE HCCIEHOBaHUS
MOKa3aJid, YTO MUTPAHThI COXPAHSAIOT CHIIbHBIE CBSI3U CO CBOMMU CEMbSIMU U COOOIIECTBAMHU B
cTpa”e mnpoucxoxiaeHusd. KpaiiHe BaXHO, YTO 3Ta CBS3b IOJHOCTBIO YYHUTBIBACTCS
MIPAaBUTEJILCTBAMH U (UHAHCOBBIM CEKTOPOM MpH pa3paboTKe Mep, CBSI3aHHBIX CO
cOepeXEHUSIMM W WHBECTULUSAMH, I[IOCKOJIBKY 3Ta Ba)KHasg CBSI3b MOXKET CIYXUTh
AKHU3HECTIOCOOHBIM CPEJICTBOM OOIIEHUS MEKIY CTPAHON MPOMCXOXKAECHUS U MpeIHa3HaueHUs,
a TaKk)Ke TpaKTaHaMH U TPABUTEILCTBOM, KIIMEHTAMU U OAaHKOM.

B OonblIMHCTBE Cily4aeB MUTPAHThl U MX CEMbsl XPAHIT CBOU COEpEKEHUS] B MHOCTPAHHBIX
O6aHkax. B To ke camoe Bpems 0000IeHHass HEXBAaTKa JOBEPHsI CO CTOPOHBI OOJBIIMHCTBA
MUTPAaHTOB K OaHKOBCKOMY CEKTOPY B CTpPaHax HUX IPOUCXOXKJEHUS HEOJHOKPATHO
LUTHPOBAJIACh KaK OJUH M3 0aphepoB K COXPAaHEHMIO UX cOepexeHuil TaMm. JKu3HecrnocoOHbIe
W JUUTENbHBIE MEphl IO aJpecaliyl 3TUX TIEePBUYHBIX OTPAaHUYEHUH JIOJDKHBI OyayT
YUUTBIBATh MPOOJEMBI U IIETM MUTPAHTOB Ha MPOTSHKEHWU MOJHOIO LUKJIA UX MHUIPALUU.
Bo3MOXHBIMH MepaMH MOTYT CTaTh (MHAHCOBOE IUIAHHPOBAHUE TMIEPE] OTHE3IOM W
O3HAKOMJICHHE IOTCHUUAJIbHBIX MUIPAHTOB M HX CEMEH C COOTBETCTBYIOIIMMH
(uHAHCOBBIMU U cOeperareibHbIMU NakeTamu. CpecTBaMH, TAKUMH KaK 3TH, PaBUTEIHCTBA
u OaHKM MOTYT MPUHATH YTBEPIAUTEIbHbIE MEpPbl [0 BOCCTAHOBJICHHIO JOBEPHS MEXIY
MUTpaHTaMUd U OaHKOBCKMM CEKTOPOM, a TaKXXe IPaBOBBIMH CTPYKTypaMU B CTpaHe
IIPOUCXOXKICHHUS.

Kpome Toro, ¢ Touku 3peHHs OaHKOBCKOTO Jeja B TMpeieNax CTpaHbl MPOUCXOXKICHUS,
0aHKOBCKHE YCIYTH JOJDKHBI OBITh PACIIUPEHBI B IENISIX TOCTHKEHUSI ceMeil MUrpanToB. Kak
ycTaHOBWJIO wuccienoBanne IOM B AnbGaHuu, 3TO SBISETCS “TPEMATCTBUEM IS
9KOHOMHYECKOTO pa3BUTHs cTpaHbl.” ['eorpadudeckue Oapbepbl W BBICOKAsS CTOMMOCTH
WCIONIb30BaHUsl OaHKOBCKMX YCIYT SIBIAIOTCS ABYMsI WX TMPHYMH, KOTOpbIE BEOyT K
HCKIIIOYCHHUIO JIIOJIed OT JOoCTynma K OaHKOBCKOM cucTeMe. OJTO HCCIEAOBaHUE TaKkKe
BBIJIBUHYJIO HAa NIEPBBIM IJIaH HEXBATKY CTUMYJIOB JIJIi MUTPAHTOB BKJIa/JbIBATh CBOM KaIllUTajl

! MemayHaponHoe ATeHTCTBO 1O I/IH(I)OpMaIII/II/I CTpaHbl HPOUCXOKACHUSA



B mpenenax AyOaHuU, MOCKOJIbKY 0030p OLeHUN, 4To Oosiee ueM 60 MPOILIEHTOB MHUTPAHTOB
HE IJIAHUPOBAJIM WHBECTUPOBATh X COEpeXKEeHHUs B Tpeeax AllOaHuu.

Opnnako, goBepue K OaHKOBCKOW CHUCTEME SBISIETCA JIMIIb OJHUM U3 MPENsTCTBU,
HYXKJAIOLUIUXCS B PACCMOTPEHUH JUIsSl TOTO, YTOOBI YCHEIIHO CIOCOOCTBOBATH U NMPUBJIEKATh
cOepesxeHust MUTpaHToB B 1esix pa3Butus. Otder [TPOOH o Pa3sutun uenoseka 3a 2009r.
3asIBJISET, 4TO “Murpanus, U JEHEKHbIE MEPEBOJIbI B YACTHOCTU HE MOTYT KOMIIEHCUPOBATh
TY MHCTUTYLHOHAJIBHYIO Cpely, KOTOpas HpEMATCTBYeT 3KOHOMHUYECKOMY M COLHAIBHOMY
pazButuio (...). KpuTuueckuM NYHKTOM, BBISBIEHHBIM U3 OIIbITA, SBJSETCS Ba)KHOCTH
HaIlMOHAJIBHBIX SKOHOMUYECKHUX YCIOBUHI M CHIIBHBIX YUPEXKIEHHH OOLIECTBEHHOI'O CEKTOpa
B IpENOCTaBieHUU Oojiee IIHUPOKUX JIBFOT MOJABHKHOCTU THOXUHaThcs.” CTpaHbl
MIPOUCXOXKACHUS JOJDKHBI OOECIEeYUTh COOTBETCTBHE CBOMX HKOHOMHMUYECKUX CTpaTeruil c
MOJINTUKOMN U YUPEXKAECHUSIMHU, KOTOPbIE UCTIOIb3YIOT MOTOK COEPEKEHUNH MUTPAHTOB B LENSIX
pa3BuTHsi. Ocoboe BHUMaHHME JIOJDKHO YJIENAThCS OaHKOBCKOMY 3aKOHOAATENbCTBY, B
OTHOIICHUH CYIIECTBYIOUICH TIONUTUKH, KOTOpas YCIOXHSAET TpaHCPep HWHOCTPAHHOTO
KaIuTana.

DTO0 BCEro JUIIb YacTh MPoOJIeM, KOTOphIe MEUIalOT MUTpaHTaM cOeperaTh WU BKIIAJbIBAThH
Kamutajd B WX CTpaHy mpoucxoxkaeHus. OHHM TakKe MPEJOCTaBISIOT HAM KapTHHY TOTO,
MOYEMY BaXKHO TIPOSIBIICHUE IIEJIOCTHOTO TIOJX0/1a CO CTOPOHBI OCHOBHBIX aKTE€POB, UMEIOIINX
OTHOIIICHHWE K CBSI3aHHOMY C MUTpanueil (UHAHCOBOMY TOCPEIHHYECTBY, a TaKXKe K
npobjieMaM MUTpaluyd B [EIsIX pa3BUTHsA. Kak ymoMsSHYTO BEIIIE, 3Ta KOH(EPEHIHS
YaCTHUYHO TIEPEMECTUT (OKYC OT JCHEKHBIX IEePEBOJOB K COEpPEKCHUSM MHTPAHTOB, HE
yITyCKasi IPH 3TOM BaKHOCTh, M1 OTPOMHBIC MacmTaObl HH()OPMAIK OTHOCUTEIFHO TEKYIINX
ACHCIKHBIX MICPCBOIOB. TGXHOJIOFI/IH, nNpuMCEHACMad IJid rnepeaavyu ACHCT U3 OHHOﬁ CTpaHbI B
JIPYTYI0, MOXKET OBITh MpPHUCIOCOOJCHA Jis WCIOJIb30BaHUs B TpaHchepe cOepexeHui
MUTPAHTOB B CTPaHy MPOMCXOXICHUS, B cOeperaTeNbHbIX U MHBECTUIIMOHHBIX 1ensix. Kpome
TOTO OOIIMPHOE 3HAHWE «ICHEXKHBIX KOPUAOPOB» MOXKET OBITh WCIIOIB30BAHO IS
JIOTIOJTHEHUSI K Pa3BUTHIO MEp MO XPAHAIIUMCS B CTpaHe MpeAHa3HAUYCHUS COEpeKESHUSIM
MUTPAHTOB ISl TPOAYKTOB MJIH YCIYT B CTPAHE TIPOUCXOXKICHHS.

Hakonen, 3amHTepecOBaHHBIC JIMIIA, JKENAIONIME KAIMTAIU3UPOBATh WIH YBEIHYUTH
cOepeKeHHsI MUTPAHTOB, XpaHSAIIMECS B CTpaHe MNpeJHA3HAYCHMS, JOJDKHBI MPHHATH BO
BHUMaHHE, YTO [EIH M JKEJaHWsS MHIPAaHTOB M pealbHas CHUTyalluss B HMX POJTHBIX
coolmiecTBax CyIIEeCTBEHHO oTinyaroTcsa. HykHo m3beraTh moaxoja MO MPUHIUITY «OAMH
pasmep Ans Bcex», MOTOMY HYTO OH HE YYUTHIBACT WHAMBHUIYaJbHBIC IEIA MHTPAHTOB U
yCIOBHS B HUX CTpaHaX NPOMCXOXAEHUS. VHTEHCHBHOE COTPYJHHYECTBO MEXIY BCEMH
KITIOYEBBIMH 3aMHTEPECOBAHHBIMH JIMIIAMH SIBIIICTCSI OJJHMM W3 CPEJICTB UIS CO3IaHUs Mep,
KOTOPBIE COOTBETCTBYIOT OJMHAKOBO MOTPEOHOCTSM MHUTPAHTOB M CTPAaH HPOHCXOXKICHUS.
Hcnoab3oBanue KanuTajda MUIPAHTOB /IS Pa3BUTHUSl SIBJsieTCsl HOBOW rpaHuuneil B
cpepe pasBuTuHs. IJTO JAaeT 3aMeyaTeJbHYI0 BO3MOKHOCTh HACJIATUTHCS paHee
HeNPHU3HAHHBIMH M HEJ0CTATOYHO MCNO0JIb30BAHHBIMHU pecypcaMu.



