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How the EITI works



Key Features of EITI

•
 

Country ownership

•
 

Multi‐stakeholder

•
 

Disclosure of company payments 
 and government receipts

•
 

Quality assurance



September 2011 – US
October 2011- Australia pilot
----------------------------------------
Reporting requirements



o
 

35 Implementing Countries across Africa, Asia, 
 Latin America, Middle East and Central Asia

o
 

60 major international oil, gas, and mining 
 companies

o
 

80 institutional investors with collective assets 
 of over $16 trillion

o
 

100s of civil society groups and networks –
 e.g. Publish What You Pay, Open 

 Society/Revenue Watch Institute, Transparency 
 International

o
 

Supporting Countries, including Japan, 
 Australia, Canada, France, Germany, the 

 Netherlands, Norway, the UK and the US

EITI in 2011



50 of the world’s
leading oil, gas and
mining companies
Support the EITI



EITI 



Norway, first OECD reporting country



54 EITI reports shed light on government revenues from the 
Extractive Industries in 23 countries.

These reports combined contain data for 64 years.

In these 23 countries alone, more than 420 millions people 
have access to information  on government revenues from 
their natural resources, often for the first time.

A total of $242,685,423,821 has been reported by these 
governments.

National coverage of all companies has reached 95% on 
average.



Why governments 
implement the EITI

‐Enlightened self‐interest
 To prevent corruption

 To build trust amongst communities

 To attract foreign direct investment

 To attract leading companies 

 To gain international recognition

 To improve credit rating

‐
 

Encouragement from the international community 
 Development community promoting good governance

 IMF and others wishing to see improved fiscal management

 Energy security through transparency 

‐
 

Encouragement from industry
 License to operate

Long‐term investment depends on a sound business 
 climate



The EITI has been politically endorsed by 
 many governments and in many forums



The AU, EU, UN, G8, G20,..



•
 

It can be a platform for long‐term reform

•
 

From transparency to accountability 

•
 

To fight corruption – maybe

•
 

To build trust and confidence 
 ‐

 
definetely 

Lessons
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